ae 
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Bxtract from tne Cninese .torning Translation 


of J:unuary 25, 1931. 


The Deatn of Hueng Chon Chiu 2nd the Liquidation of the 


The Shun Fuo and otner locesl nevepapers publish 
tne following telegroum from “Vunking t- 

with reference to tne liyguidation of tne Jay 
and sight Eank and tare Great /orld amusement Resort 
Vicitors' Savings Sevartment follo.ing tne death of 
Huang vnoh Chiu, tne . inistry cr Iniuetry of the 
Netional Government hue sent « telegrim to the 
oniugnsi Fureeu of Social aff.irs instructing it to pay 
special attention to the liguid:.tion of tne B.nk und the 
Suvin-s Department. Tne telegr-un estates that tne 
Day und i.ignt 7.nk had not been registered with tne 
winictry as a limited liability company and that it 
snoula be liiuiduted as on unlimited liability company 
in order to eufeguard the interests or tne depositors. 

The itinietry of In.ustry furtner instructs tnat 

all savings orgunizations wnich nave been running witnout 
permicsion from tue > inistry anu wnicn ure soliciting 
smuil deposits from the people by orfrering hign rates 
of interest anu prizes snoulu ve suppressed. 
Banks .nicn nuve not been registered as coupanies but ure 
dllegaily using tne nine “compuny" snoulu be ordered 
to a:ply tor registration ut once failing «nich tney 
are iicstie to te prosecuted. 


U) 


January 27, 193). Afternoon Translation. 


MISCEL) -AKOUS, 


The Shun Pao and ot 
tisw Holbeuting cesetn other local newspapers publish 
Upon receipt of an order from the * 
Industry of the ational Governuent, the eaveea Be tL 
iffaire of the vunioipality of Greater Shanghel yesterday 
issued an order to kr. Heu Yoong Che, chartored accountant, 
= a“ seaenansing one Dayne Nicht yank und the Great 
si n nent Lesort Visitors? savings Department, stat 
that the Bureau will appoint officers to nis of fice to eee 


an investigation and that 
rscewlbe ira G11 acvounts snould be ready for 


January 23, 1931. kerning ‘Translation. 


TH “EP DO. us an re SHG One Cau, 
Se a eae 

Yu Yeh Ching, «ong ‘ian Loan and \eng Yen ~oong 
publish a joint advortis@:ent in the “in “an Fao and 
other local newspapers to-day announcing that owing to 
certain difficulties they have encountered, they have 
resigned from the “ong Cho “hu ..iquidation Committesc. 
.B the .«ixec Court of the Trench voncesrien has appointed 
two auditors to deal rith the case and as the “Social 
Bupeau of the «unicipslity of Ore.ter “Shanghai has sont 
deputiva to save an inventise:ton, this matter will 
hereafte: be dealt with by tre udministrative and 
judicial organs. 


ubguidator lao .eslgna. 


d@u loong vho, an auditor, publishes an 
advertisenent announcing that me had undertaxen the 
liquigation of the changhal vay and ‘ight Bank and the 
Groat .orld visétors Savings iepartment at the request 
of the ‘ong Cho Uhu :iquid«sltion Cormittee, but sxe half 
of the mesders of the Committee have resigned and as 
the French Kixea vourt has appointed two auditors to 

undertake the liquication, he has resigned and handed 
over all documents, etc., t> the auditors appointed 
by the hiixed Court, 


¥r, tL. t. Yuante i enent 


The «ong Cho chu -liquidation Committee called 
an urgent meeting at 6 p.x. January 27 but as onl 
Yuan Li Tung, Yieh an iuo and sau Chun Pu were present, 
the noeting was not helc. 

ky. Yuan has informed a reperter of the 
Ewa Tung News «gency that the resignation of Yu Yah Ching, 
Fong Sfieu Lan and ‘eng Yen Seong was due to the formatien 
of six Creditors Groups snd to the differences of. views 
amongst these creditors. It is hoped that their 
resignation will bring unaninity amongst the creditors 
and who will send representatives to confer with the 
Committee. Mr. Yuan added that if the Committee were 
Qissolved, it would eause great suffering te the 


Siies. br, Huang Cho Chu's family is persusding | 


eredhs 078 Nk rene acme an eeemee ae 


RRP ci arti GRE ARIAT REN Lie or Me Clogs eet ee 


fhe follo is a statement of accounts 
showing the assets ef the Great World Vishters! 
Gavings Departnent:- 


$ 

a eee ee eee re 
@e@e@e@eaeg9@eaeeessese @® 003,512.26 

init Gna peh td. ie Sus Orcak anid 
wmasement Resort - - -<«-22= == 600,000.00 
Leans en security <<< «= «<< « - 28,265.00 
Parniture © @© © @ «@ @ @ @ @ «= @ @ @ «= @ 6038.80 
Total $1, 438 , 379.06 


Iiabilities. 


Deposite on current accownt - - - = « « wor too. 
Pized deposits - -<«-=-=<«-+=+-=-== = 666,680.00 
SSS 2a ge naee@a 

Total $1,554, 689.71 


SSBAOMBRSOaBae 


Profit --< <2 2-222 2 ee ow oo of 77,849.35 


The following is a statement ef accounts 
showing the assets ef the Chekiang Read branch ef 
the Shanghai Day and Night Bank:- 


$ 


Leans on fixed pe: 
(Principal items) - 
Peh go ercerz ern = @ 88, 00 
Great ee Se eee 
Great Bastern Dispensary - - - - = 4,015.21 
ee eo oo ee Berea 
San Sin (? treje = « = = = = - 29,9868.8 
Leans on security - <- «© = «= = «© © = «= = «© « « « 8,967.84 


Overdraft en current account - - - © - <= ---- 165,611.04 
(Principal items) 


Leans te varieus persens - - - - -118,894. 52 

Feh Cheng Kung $5 = = - = = - - - 18,877.78 

Great eee 8 = > Beemere 
Overdraft by ether Sah eae encoun Saeed 
Temporary loans - <- © = <= <= «© © «© «© © © «= «= « «= 6386. 64 
Parniture © - © «= ec we e@ @ w@ @ @ @ e@ @ «@ @ a © «no 8,572.16 


To the head office of the bank - - = - -=-- == 105,431.07 
less ~- “ee enx@ w® we wm@ ee @ © © @ @ @ @ @ @ ew @ 19,012.99 


Total $ 558,161.26 


20,800.00 


Liabilities. 


Reserve Pund - « = «© «~ « «= « « 


Pixed Deposite - =< © = © © © © = © & «@ wo wo 565,616.12 
Deposits en current account © - = = = = <== = 110,702.76 
Overdraft with other banks - -----.-.---- 227.85 
Unpaid interest -<-=<«s922se=2=-=-geee2 2 = 26,614.83 


Tetal $ 558,161.26 


Jamary 28, 19351. Morning tr:nslation. 


ME CRLLAN OUS 


Company, the stipulated water rate is 6% of the nett 
rental. Now toe Suanghai waterworks Company 16 
coliscting #6 which is esunl to 6% of the gross 
rental, that is, the company sollects 34 oents more 
than it shogad. with the rec nt supercharge of 
2.t%, the Company «ill make 42 cents. The total 
amount of vross rentais in Snancnai is estimatod 

at §60,000,000.00. per annun; the .atervorks Company 
hecefore has been collecting’. swr of 250,000.00. 
annually to shich it is not entitled. ‘oe fhersfore 
Call your ati. ntion to tais iat er. 


' 
: 
1 
{ 
) 
Lk Siete send wget ine oe 


-“—— 


January 28, 198. Morning Translation. 
MISCULLANGOUS. 


COL. YUAN LIANG OK heSTOCALTION OF POLITIC sIGHTS. 


The Thina Times and other local newspaoers 
pudlie: the following report:- 

In an intervlew .iti uo nevs,aser reporter, 
Ccoiciel Mun Ling, Chief of the -ublio Safety furcau 
of the \unicioslity of Greeter Shanghai, stated that 
the rerto: ation of the polloc rizites ia the :pecial 
Listrict is so matter wnich cunmot te further Jdelavede 
Bo long as the police rignt 6 not settled, criminals, 
aftcr coumitting a crine in the Setilement, wili seek 
refuge in Chinese territory, Yor the sake ¢ peace and 
good order in Chinese torrltocy, there ia urgent necessity 
fos tie restucation of pellee rights. *orcover, the 
nur.er of cases of armed vabaictions in Chiacse verritory 
represents but 8% to 9% of the mumber of such cases in 
th. Settlement. The incfficlency of the settlement 
aut.orlties to peserve proe nd (ood order justifies 
the demand for restoration cf these “olice ri hts, 
The rondition of Sam Settileronts irs desireaghby the 
feation:.1 Governicnt. The :dninistreative and judicial 
riccts in the Special Dirtrict are being cracud ly 
tal:er buck by Chincee. In cone luston Col, Yuan “iang 
desiared trat tuc efforta of the Sovernnent to sccure 
the restoration of Poiice «1 hts «ill be mp crted by 
all chinese, 


fVO CASES OF WENINGITIS IN NAITAD. 


The China Times and other iocal newana vers 
pabli hb che following renort:e 

During tre past week, tho “thanvhai ‘or ital, 
Yantao, received two ontients suffering from spinal 
moningitia, one of whom has since Jied. 


THY) CHINESE ESTALTT OUNER" AND THE HATER RATE 


The ShunPao and other local nesspape:s publish 
the following reportie 
The Chinese Zstate Owners! Assocluticn yesterday 
sent the following letter to the Diplomatio Research Comsisa on 
in connection with the vater rate contrevery:- ( 
We beg to submit the fello wo points for 
the consideration of the Special C ttee organised by } 
your Goumiesion to discuss the water rates in the 
Intermational Settlement s- 
1) fhe collection of water rates by landlords on behalf 
- @£ the Shanghai saterworks Company should be s 
and the daterworks Comp should coli: 
the water rates from tenants direct, The reason 
ia that the present system causes landlords to ; 
suffer loes when tenants fall into arrears with their : 
rents or sehen they abecend without mying rents. The } 
landleraés have to pay the water rates semetines with } 
interest. * 
fhe water vate ahould be collected according to a 
aetual rent. At the present time the water charge : 
fe dmeluded in the rent. Bf the rent is $100. a i 
mouth, the landlerd as Peeeives about 90434, 4 
the water charge being $5.66. 400 the z 
vetween the S.N.C. and the saterverks 4 


2) 


| 
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January 28, 1931. Morning Translation. 
BISCHLLANECUS: 


TH. APR OTE. OF fyi Lodr CONG Sud ual. 
a 


Yu Yoh Ching, ong ‘4au san and ‘ong Yen “oong 
publish a joint advertise,ent in the >4n an. sao and 
other loos] newspavers toecr  annourcing that oving to 
certain Jiffierlties they have encountered, they have 
vesignce from tre ong Cho Chn iiquidation Committee. 
18 the vlxec vouct of the ‘rench Concession has appointed 
two anditors to desl wit’ *he case and as the ‘ocial 
Bureay of the .unicipslity of trester Shanghal has sont 
deputies to mace en inveatir. (ion, this matter will 
hereafte: be deult with by the edrinisatrative ana 
Jnciel,) organs. 


Liquidator ..lsa .esigns. 


Heu Yoong Cho, an xuditor, publishes an 
advertiserent announcing tnrt ne had underteken the 
Liguicstion of the -hanghri way and ight hank and the 
Grossi ' orle Visétorn Savings Lepart:ent at the request 
of the ong Cho Chu Aquic: tion Committee, but ue half 
of the we.cers of the Cormittee have resigned ond ees 
the lrenoh hixe:. ‘owt hese nppointed tro ruditore to 

undertake the liq.leiticn, te las resigned end hereed 
over 21] documents, etc., to the sauditore annninted 
vy Lie aixec court. 


Pe oe 2. Yuparts i tatenent. 


dhe .ong Cho chu -iquidation Conmittee callec 
an wm gent meeting He 6 petie Junuawy 27 but ws only ; 
Yuan i sung, Yiewn aa ino and i.au Chun nu vere present, 
the neeting waa not held. 

Mr, Yuan has informed a reporter of the 
dwa Tung iiews genoy that the rosignation of Yu Yah Ching, 
Veng -lau Lan and ‘ong Yen Soong was due to the formation 
of six Creditors Groups ind to the differences of views 
amongst these creditors, It 4s hoped that their 
reslgnuion will bring wnanivity amongst the oreditors 
and wo will send represeatatives to confer with the 
Committees. Mr, Yuan added that if the Committee were 
Gissolved, it would cause great suffering to tive 
oreditors. #r,. Huang Cho Chu'ts family 18 persuading 
Shaxmmmbaxs du kel. ching, Vong “leu wan and ‘ong Yen Soong 
to withdraw their resignation. 


SFP 6g 


January 28, 1931. Merning Translation. 


MISCELLANEOUS: 


THE AFFAIRS OF THE LATE WONG CHO CHU. 


Yu Yah Ching, Weng Siau Lan and Weng Yen Seong 
publish a joint advertisement in the Sin Wan Pao and 
other local newspapers to-day announcing that owing to 
certain difficulties they have encountered, they have 
resigned from the Wong Cho Chu Ligquidatien 0 ttee. 
As the Mixed Ceurt of the French Concegsion has appointed 
two auditers to deal with the case and as the Social | 
Bureau of the Municipality of Greater i has sent 
deputies to make an investigation, this matter will 
hereafter be dealt with by the administrative and 
judicial organs. 


Liguidator Also Resigns. 


Hsu Yeong Cho, an auditor, publishes an 
advertisement announcing that he had undertaken the 
liquidation ef the Shanghai Day and Night Bank and the 
Great World Visitors Savings Department at the request 
of the Wong Cho Chu pag are Committee, but as half 
of the members of the Committee have resigned and as 
the French Mixed Court has appointed two auditors to 

undertake the liquidation, he has resigned and handed 
over all documents, etc., to the auditers appointed 
by the Mixed Ceurt. 


Mr. L. T. Yuan's Statement. 


The Wong Cho Chu ep secntcadaiy Committee called 
an ur ng Raia Sag toon anuary 27 but as onl 
Yuan Tung, Yieh San Tao and Zau Chun Pu were present, 
the meeting was not held. 
i. Yuan has informed a reperter of the 
Hwa Tung News Agency that the resignation of Yu Yah Ching, 
Weng Siau Lan and Weng Yen Soong was due to the formatien 
ef six Crediters Groups and to the differences of views 
amengst these creditors. It is hoped that their 
resignatien will bring unanimity amongst the creditors , 
ena who will send representatives to confer with the 
Committee. Mr. Yuan added that if the Comittee were + 
pare _* would =“ oat ee ae to the 
erediters. e 8 y is persuading 
Susokenn So ten Chine. Weng Siau Len and Wong Yen Seong 
te withdraw their reeignation. 
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The follo is a statement of accounts 
showing the assets of the Great jorld Visétors! 
Savings Department :- 


$ 
Amount deposited in the Shanghai Day and 
' Night Bank - - --<--+<-+- ee - ] 803,512.26 
Amount deposited in the Great World 
Amusement Resort - <- - « = « «= «~ « « 600 ,000.00 
Leans on security -<« -<-<-- << =< « 28,265.00 
Furniture eeeweeeeeeeeeeweee 603.80 


ER ae Oe ST ED 90 Se EP oT 


Total $1,452 ,579.06 


SSSswnaeeoms as 


Liabilities. 


Deposits on current account - - = - - - 407,849.71 
Pixed deposits ---------=---+--=- 866,680.00 


Total $1,554,629. 71 


Profit --« 2-2 eee ee eee ee & o§ 77,849.55 


The following is a statement of accounts 
showing the assets of the Hongkew branch of the 
Shanghai Day and “ight Bank:- 


$ 
Loans on fixed periods 27,777.78 
Principal ‘tenes 

Great Eastern Dispensary - - - 135,888.89 

Great China Dispensary - - - - 15,888.89 


Loans on security = - - - - <= = 22 = = = = = 1,480.00 
Overdraft on current account - - ----+-=+-- 19,151.16 
Overdraft by other banks - - - <= = < - «= « o- 2,536.50 
Temporary loans ----<-<+-+*+--+-+e-+<2<- © 9,658.59 
Land investment --+---+-+-+-s-+2e-e-e 3,000.00 
Furniture - <-« <- << -+ <2 <2 -+-+ +2 <= = © se = - 9,546.15 
Deposits at the heac office of the bank - - - 90,750.96 
Loss --<2+-+-s+222#2+ 5222-2 2 ee - = 30,185.44 


Total § 195,864.56 


Liabilitios. § 
Resorve Fund --\-+*s+-+-2+--+2s22see-e 6 50,000.00 
Fixed deposits ------+-+-+--++-+-+-+--s. 98,990.68 
Deposits on current account- - -~ -=--+-+-- 44,754.74 
Overdraft with other banks - - -<---+--- 119.14 


Total § 193,864.56 


Weccx. 


The following is a statement of accounts 


showing the assets of tne Chekiang 
the Shanghal Day and Night Yank:- 


Loans on fixed periods - - = <= - - 
(Principal items) 
Foh Chong Kung Sz <- - - 
Great China Disponsary - 
Great Fastern Dispensary 
Kiu Foh Kung Sz - - «-<- 
San Sin (? Theatro)- - <- 


Read bransh of 


¢ 
- --+-- 251,484.10 
? 
82,460.00 
41,693.33 
4,015.21 
93,026.67 
29,988.69 


Loans on security - --- +--+ 2 - + ee ee ew 8,987.84 


Overdraft on current account - - - 
(Prineipal iteme) 
Loans to various porsons - 
Foh C Kung Sz - - = = 
Great C Dispensary - - 
Overdraft by other banks ~ - - 


Temporary loans - - - - - - = - = = 


= -118 ,894. 52 

- = 15,277.78 

- = 21,438.76 

aseuwene 8,408,068 
ae ewe wn 636. 64 


Furniture «- «- = «- «= e «© « « «© @ «@ «@ « « @ « « «- 8,572.16 


To the head office of the bank - - 


loss - 2©e@ ® © © © & @ @& © @ © = 


Liabilities. 


Reserve Fund - - - <- - = = = 
Fixed Deposits <- - - - = = = 
Deposits on current account 

Overdraft with other banks - 


@aeoes 
@soetbe 
ooeueen 
@eeuesn 
eeeueue 
eesues 
e@eooute 
senvpeus 
eevee 
eeevue 


oceeeee#ee 106,451.07 
=+--22-+- 19,011.99 


Total $ 552,161.26 


9 
0,000.00 
363,616.12 
110,702.76 
1,227.85 
26,614.83 


Total > 552,161.26 


January 29 » 2951. 


THE AFFAIRS Of HUANG CHO CHIU. 


The Sin an Pao and other local newspapers 
witha the following report:- 
Hsu Yoong rene an auditor engaged by the 


Huang Cho Chiu Liquidation Committee, publishes the 

following statement of accounts sho the assets 

of the Shanghai vey and Night Bank:- 

Fixed loans - ----+<-+-+*+-+-+-s-e2-*e+-+- - 67,288.12 


Leans on security - - ---<--=- - 
Loans to various persons =< =< < - 
The Groat orld Amusement Resort 
The ion Zien Bath House - - ~- ~- = 
Overdraft on current accounts - - -2,976, ’ 860.77 
(Principal items) $ 
Cho Kee - = = === -+-- 1,355,512.06 
The Great orld Amusomont Resort 359,036.38 
Kiu Poh Kung Sz - -<-+-+--+-=-s. 207 , 157.55 


eeete 
5 
= 
tS 
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a} 


Kiu Foh Tang -<--+-+<+-+- <= - 55,044.07 
Foh Chong Kung Sz - =~ -< - <= «= 740 ,616,.50 
Safo deposit -=--+--+-+ +--+ = = --2"e22e-- 16,984.62 


To the Chekiang Road branch of the bank as its 
reserve fund ocoeeeeeeenaxzeeeeee w 50,000.00 
To the llongkew branch of the bank as its reserve 
fund - © © © «© = «~ = «= «= -2@e @& @ ow5vwree oa 60,000.00 
Total $5 , 624,345.96. 


Liabilities. 


3 

Capital -----+-+-+--2+-+22+2+-+2-2-+22+2 = 800,000.00 
Reserve Fund --<--+-+-+-+ 2-2-2 2222222 47,579.51 
Funds reserved for payment of overdue intereatg - 79,000.00 
Deposits on ourrent account - = - - - ~ «- «~ - - -1,483,852.19 
(Principal items) 

Deposits by various persons - - = - 75,484.47 

Kung Fah Kung 8s ~ se - = - = = 69,838.85 

Great World Visitors Savings Dept. -803, 512.26 

Chekiang Road branch of the bank 105,431.07 


Hongkew braneh of the bank- - - ~- - 90,750.09 

Poh Chong Cigareete Co. = = --- = 6,272.77 

Huang Cho Kee - - - - - +--+ - = - -£03,861.81 
Fixed deposits -------------- - - -1,105, 772.72 
Savings deposits eeeeseeeaeeeeeeee ee 807.40 
rary deposits eeeeee2reaeeceeaeeee oe 7,767.77 
Vv ous persone -"--"-"-*s*sf«errxrereere2e2 ee o@ 35,601.10 
Kiu Foh Kumg 8B - - © 2 = - ee ee ee ee ee 4,166.67 
Deposits on which interest is @ pag( monthly - <- 6,655.55 
Overdraft with other banks- - - - - - = - = = ~- - 44.16 
Small Coin Notes @eeeeereaeaeaenwxzeneeaeee oe 906.40 


Prefit - © = © @ @ @ @~ @ @ @ © «@ @~ @ @ @ @ @ @ o 80,476.44 


Total  §5,004,343.96 


ue 


THE LIQUIDATION OF THE DAY AND NI. HT BANK 

The following advertisement was published 
in the Shun Pao and the Sin Wan Pao on Feb, 2, 1931, 
by Tan Yien Koong, a Chinese Lawyer, on behalf of the 
Huang Cho Chiu Family:- . 

The members of the family of the late 
Huang Cho Chiu have announced that Mr. Huang Cho Chiu, 
during his life, had been engaged in many different 
kinds of business enterprises. He was also a partner 
in many companies or shops. In the case of share 
certificates or partnership agreements received, it is 
possible to find out the amount of shares he owned, but 
in the case of share certificates or partnership agreements 
which have not been received, it is impossible to find 
out the value of such shares, 

Owing to the abovey the members of the 
Huang Cho Chiu Family have retained me to publish this 
advertisement to request all managers of companies or 
shops or hongs of which Mr. Huang is a partner and to 
whom share certificates have not been issued, to report 
to my office within ten days. The Huang Cho Chiu 
Family will not be legally responsible in cases where 
existence of property has been concealed. The companies 
er shops concerned will incur suspicion of being in 
illegal possession. If creditors kmow of any such 
Gases, they are expected to report to this office, 

Office of Lawyer Tan Yien Koong, 112 Sgechuen.Rd. 


THE LIQUIDATION OF THE DAY AND NIGHT BANK 


The Shun Pao and other local newspapers 
published the following Eaper’ on January SO, 1931:- 

The Bureau of “ocial Affairs yesterday 
issued an order to Pan Zau Paung( ) and Woo 
Tsung( ), Chartered Accountants appointed by 
the French Mixed Court in connection with the liquidation 
of the Day and Night Bank and the Great Worla Visitors! 
Savings Department, stating that in accordance with an 
order from the Ministry of Industry, the Bank and the 
Savings Department, neither of which has been registered 
according to regulations governing banks, should be dealt 
with as an unlimited liability concern and that the 
interests of the depositérs, who are mostly poor people, 
should be fully protected, 


The Bureau of Social Affairs yesterday sent 
the following letter to the French Mixed Court:~ 

With reference to the liquidation of the 
Day and Night Bank and the Great World Visitors! Savings 
Department, we have lea:ned from newspapers that a number 
of the creditors have brought up the case before your 
honourable Gourt and that the Court has appointed Pan 
Zau Paung and Woo Tsung, chartered accountants, to 
ugdertake the liquidation. 

As the Day and Night Bank and the Great 
World Visitors! Savings Department are only a part of 
the business of the Koong Fah Company organized by Huang 
Cho Chiu and others and as the Company and the Bank 
have not been registercd with the authorities according 
to the regulations governing banks and the regulations 
governing companies, the liability of all the shareholders 
of the Koong Fah Company “is not to be limited; the 
shareholders should be made to settle the obligations of 
the concerns, We have ascertained that more than 
15,000 persons, mostly poor people, had deposits in the 
Day and Wight Bank and the Savings Department. We, 
therefore, request your honourable Court to deal with 
the whole case and to protect the interests of all the 
depositors and let us imow how the case is being dealt 
with. 


THE LIQUID..TICN OF THE BAY AND NIGHT BANK 


The following advertisement was published 
in the Shun Pao and the Sin Wan Pao on February 1, 1951, 
by Tan Yien Koong, a Chinese lawyer, on behalf of : 
Huang Shien Yao( Jand Huang §nien Tsoong( Fy 
sons of the late Huang Cho Chiu: 
Messrs, Huang Shien Yao and Huang Shien 

Tsoong have retained me to publish the following 
announcement t= 

As our father was the general manager of the Day 

and Night Bank and of the Great World Amsement 

Resort "isitors' Savings Department, both of which 

had been established by him, he naturally used 

the funds for business purposes in order to ensure 

the interests of the depositors, During the 

past years, he was engaged in real estate and other 

business enterprises to promote public welfare, 

but unfortunately he was not very successful in all 

his business undertakings. Last Summer when 

he was sick, the Day and Night Bank was in a critical 

situation because of rumours. Our father, who 

was mindful of his responsibilities, maintseined 

the Bank despite his sickness, At the beginning 

of January, when he returned from Hangchow, his 

Ggickmess became serious. Several days prior to 

his death, he asked a ber of his intimate friends 

to organize a Van Tsung dicate and produced 

all his title deeds and other documents as security. 

In a few days, the dicate advanced more than 

$510,000.00. to the Day and Night Bank. He alse 

borrowed more than $50,000.00. from relatives and 

friends, and advanced this sum to the Day and Night 

Bank. In this connection, there are accounts 

that can be referred to. 

After his death, we, in accordance with his will, 
requested Messrs. Yu Yah Ching, Wang Shao Lai, Wong 
Yien Soong, Yuan Lee Tung, Yih Shan Dau, and Zau Jing 
Poo to organise a Liquidation Committee, The 
Day and Night Bank and the Great World Amusement 
Resort Visitors! Savings Department then suspended 
business to go into liquidation, but the other 
business enterprises will be carried on as usual 
for fear that if they are suspended, the depositors 


will suffer more loss. The deposits are mostly 
of small sums and naturally the depositors have 
become excited. We regret very much that we are 


unable to succeed our Father in his business dealings, 
However, since Mr. Yu Yah Yhing and others have 

very kindly organised a Liquidation Committee, the 
Gepositors will not lose their money, As the 
liquidation will take some time, we request depositors 
to waft quietly. 

As regards a portion of our father's liabilities 
in the Company(f Koong Fah Yompany) as well as his 
personal debts, we have handed the title deeds, 
houses and land, share certificates, valuable 

ewellery, clothing, curios, paintings, and 
ture, etc. which had been left by our father, 
to the Liquidation Comittee, through our lawyer, 
to be sold in payment of debts incurred by our father. 

We hereby anneunce that, even if we are reduced 
to poverty, we shall not hola on te any property 
left our father until all obligations have been 
settled. In the ease of those members of the 
family who cannot earn a living, we have to request 
kind and fair-minded persone te render then 
gun relief, , 


Pebruary 1, 1931. 


The Sin Wan Pac and other lecal hewspayers 
peblish the fellewing repertse 


At 2 (J 31), the 
Seumithtew af Geadlvede’ or tue bey A GLE Bick ank 
the Great Werld Visiters Se hela its 
second mee in the CGhinsse ef Goumeree. 


(a) = sentatives be sent te negotiate 


Commi ttee. 
(8S) All eediters are requested te uite, 
The fell Peselutiens were passed:e 


wt Che 
Ghiu Liquidation Ceamittee with a request that it ascent all 
respeasiviis Baccano 


That in ease the first reselution fails te produce 
result, mapeet. he made te the proper authorities and 
ow 


THE LIQUIDATION OF THE DAY AND NIGHT BANK 


The Shun Pae and other lecal newspapers 
published the fellowing re on January 380, 19351l:- 

The Bureau of “octal A s yeetorday 
issued an order to Pan Zau Paung( ie ) ‘and Woo 
Tsung( % {ix +), Chartered Accountants appointed 
the French Mixed Court in connection with the liquidation 
of the Day and Night Bank and the Great World Visitors! 
Savings Department, stating that in accordance with an 
order from the Ministry of Industry, the Bank and the 
Savings Department, neither of which has been registered 
according te regulations governing banks, should be dealt 
with as an unlimited liability concern and that the 
interests of the depositérs, who are mostly poor peeple, 
should be fully protected, 


The Bureau of Sooial Affairs yesterday sent 
the follo letter to the French Mixed Courts~ 

With reference to the liquidation of the 
Day and Hight Bank and the Great World Visitors’ Savings 
Department, we have learned frem newspapers that a nuwaber 
of the creditors have brought up the case before your 
honourable Gourt and that the Court has appeinted Pan 
Zau Paung and Woo Teung, chartered accountants, to 
widertake the liquidation. 

As the Day and Night Bank and the Great 
World Visiters® Savings tment are only a part of 
the business of the Keong Fah Company organised by Huang 
Cho Chiu and others and as the Company and the Bank 
have not been registered with the authorities according 
to the regulations governing banks and the regulations 
governing companies, the liability of all the sharvholders 
of the Koong Fah Yompanyris not to be limited; the 
shareholders should be made te settle the ebligations of 
the concerns. We have ascertained that more than 
15,000 persons, mostly peor people, had depesits in the 
Day and Hight Bank and the Sa 3 Department. We 
therefore, request henourable Court to deal with 
the whole case and pretect the interests ef all the 
i aad and let us knew how the case is being dealt 


THE OF THE AND NIGHT 

The fellewing advertisement was published 
im the Shun Pae and the Sin Wan Pae en Feb. 8, 1931, 
by Tan Yiem Keong, a Chinese Lawyer, en behalf ef the 
Huang Che Chiu Fanilys- 

The members ef the family ef the late 
Huang One Chiu have announced that Mr. Huang [he Chiu, 
@uring his life, had been engaged in many different 
kinds ef business enterprises. He was alse a partner 
in many cempanies er sheps. Tm the ease ef share 
certificates er partnership agreement, reseived, it is 
peesible to find eut the amount of shares he ewned, but 
in the ease ef share certificates er partnership agreements 
whieh have not been received, it is impessible te find 
out the value ef such shares. 

Owing te the aboveg the members of the 
Huang One Chiu Family have retained me te publish this 
eftvertisement te request all managers ef cempanics er 
ehepe er henge ef which Mr. Buang is a partzer and te 
whem share certificates have net been issued, te repert 
te my effice within ten days. The Buang Che Chiu 
Pamily will net be legally respensible in eases where 
existemee ef preperty has been concealed. The companies 
er chepe eoneerned will ineur suspicien ef being in 
illegal pessession. If erediters knew ef any such 
eases, they are expected te repert te this effice,. 

@ffiece ef Lazyer Tan Vien Keoong, 118 Ssechuen td. 


des Stine inal Pen cee at ee Oe "Peereary 1, 1932 
ae en 
by Tan Tien a Chinese lewsyer, on behalf ; e 


sons ef the late *.. use 
Messrs. Huang en Yao and Saicn 
Tecong have retained me to publish the fellewing 
announcement so 
As eur father was the general manager ef the Day 
end Bight Benk and ef the Great Werld Amusement 
Resert “isiters? Savings Department, beth ef which 
had teen established by him, he naturally used 


Huang Shien Yao( Et Euang on Feconstet, f, )» 


the funds fer business ee im order te ensure 
the interests of the depositers. Daring the 
years, he was in real estate and ether 


his business rang omg, go Past when 
he was siek, the Day Hight Bank was in a eritical 
situatien because of rumours. Ow father 

was mindful ef his responsibilities maintal ned 

the Bank despite his sickness, ke the beginning 
ef J » when he returned frem Hangohow, his 


sericuse Several met pricr 
hie death, he asked a of hig imate friends 
to meanine & oes * feate and predused 
all his title deeds ether dGoowunents as seourity. 
cate advaneed more than 


reyengiod Regents 34 Hak Ouitgr Song moss fate Neng” 
e 8 

ise Seong, fan lee Tangy T “nan Dua, and ten Jing 
a ® 


a log of eur father’s liabilities 
3 ah Company) as well as his 
ee ae we have handed the title deeds, 
share certificates, valuable 


earies, paint 
Seater’ ete, which hed, been left ty’eur’ father, 
ba Sa hill tu panies of aenle Uneeered ti oe relaas 


; 
i 
. 
i 
: 


Ln - 


2? FS P rad ) 
enae itfuin 20. fers Koel OLE hap 
CY: 


February 5 ‘ 1951. 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Sin Wan Pac and other local newspapers 
publish the following repert;- 


The case pg a the lawyers of about 
2,200 depositors ef be Day and Wight Bank 
and the Great World Visiters!’ Savings t was 


again heard on February & at the Mixed Court in the 
Tha Lntraed ania: Mii’ CeXewinng t 
wyers ° requests:- 
1) That the two sons of the late Huang Gho Chiu 
be summoned to the Court to repay all debts. 
2) That an erder be is that the shareholders 
of the Kung Pah Ss undertake full responsidility 


3) That all the property belonging to the Kung 
Fan Kung 88 sueh as the en Sita Bath owse, the Poh 
e y spen 
etc., be detained. . : 


Huang Tai, Chiu Foh Tang, etc., which had been 
sreaniianet 4 Buang Cho Chine ve detained. 
S) That the representatives of depositors be 
authorised to act as members ef the Kung Pah Kung Ss 
Liquidation Committee and to take charge of the management 
of all shops belonging to the concern. 

6) That a reserve the right of 
ane compensation o es. 

) That the defendants pay the costs. 

Magistrate has granted the request to 
detain the property be to the Pah Kung 8s 
and also to issue an order prohibiting transfer ef 
the estate be to the late Huang Cho Chiu. 

The 8 @ also ordered the two Court auditors 
to submit a report as scon as they have inspected the 
accounts of the Kung Pah Kung §&s. 


January 31, 19351. 


Pebruary 4, 1931. Afterneen Translation. 


‘AIRS OF THE LATE CHO 


The Sin Wan Pao and ether lecal newspapers 
publish the fellewing repert:- 

apmed with am order issued the Mized 
Ceurt in the Preneh Concession, Wu fseng Pen Zau FaUng, 
twe auditers, yesterday went te the — ~ t High 
Bank and the Great Werld Amusement Resert te t eharge 
ef all the preperty belenging te these twe concerned 


The Sin Wan Pao publishes the fellewing 
telegram frem Nanking:- 


"Im connection with this ease we reeently 
issued an erder directing the Secial Bureau ef the 
Munieipeality ef Greater Shanghai te liquidate these 
eeneerns earefully and immediately and that these censerns 
are net te be treated as limited liability enterprises. 
Phe Seeial Bureau is new again erdered te earry eut the 
liquidatien as seen as pessible and te make the cencerned 
oon full respensibility se as te save the depesiters 
frem less, 


The fellewing advertisements appear in the 

Sin Wan Pae, the Shum Pae and other lecal newspapers:- 

seinbucen eal lag S, look umn ta aa of 
P ered en 7 pessession 
registratien cortaricate We. 46 issued by the Maistry 
es ee sate a tine Geen tee temas 
mewspapers reper en Pebruary when 

ef the and Hight Benk requested the Preneh Conecesion 
Mixed oot te detain the e 


made a mistake by ino dispensary in the 
list ef preverty: We, therefere, publish thie adverticenet 
fer the ‘ermation ef the public. 
) The Riu Peh Ss, 144. was registered 


desued a Batkechas ah. Laue Oy tae Extinan’ Po clk 
asued en September onal Registration 
Bur Shun Pae and ether lecal news bi es 


February 5, 1931. Afternoon Translation. 
Is sOUS 3 


THE International Settlement. The cost of the 
construction wes 733,000. He still ewes 71,500 
and anether 33,440.44 for alterations. 

2) A einema theatre under construction at 
No. 69 em Seward Road in the International Settlement 
will cost $45,650 which is te be paid for in seven 
instalments but enly the first instalment of $8,000 
has been paid. 

3) 12 sheps and one dwelling house on Route 
des Soeurs and Rue Ratard on lot No. 3614 in the Frenoh 
Cencessien. The cost of constguction was §29,3000. 

’ The first instalment of j5,000 is due. 

Investigations into other property are 

proceeding and the results will be published later. 


PIAL <3 


February 5, 1931. Afterneen Translatien, 
MISCELLANBOUS , 


The two Ceurt Auditors have sent a letter te 
the Hingpe Commercial and Savings Bank and the China 
Industrial Bank stating that they have discovered that 
the Day & Night Bank had borrowed $700,000 from the 
Ningpe Cemmereial and Savings Bank and $800,000 fren 
the China Industrial Bank on the security of title deeds 
given by Huang Cho Ghiu to the Van Chun Financial 
Syndicate. The auditors therefore warn them that 
the transfer ef these title deeds is prghibited. 

The two Court Auditors yesterday wrote to 
Hau Yoong Che, an auditor engaged by the Huang Cho Chiu 
Liquidation Committee, urging him te submit a list 
eentaining the names ef the shareholders of the Kung 
Fah Kung S60 

Aeeerding to enquiries made by the creditors, 
certain persons nameé@ Yuan, Yieh, Waung, Zung end Zau are 
shareholders of the Mung Feh Kung Ss. 

The Great Eastern Dispensary was established 
by Huang Gho Chiu prior to the establishment of the Kuhg 
Fah Kung Ss. It is said tnat the value of Huang Cho 
Chiu's shares in this dispensary is about $200,000, 


The China Times publishes the following 
report 3-~ 

& reporter ef the Ghina Times called 
upon General Chang Chun, Mayer of the Municipality 
ef Greater Shanghai, yesterday afternoon who made the 
follewing statement i- 

"I am sorry fer the depositers of the 
Shanghai Day md Night Bank, the majerity of whem 
are peor labourers. It. Cause seme of them to 
cenmit suicide and this‘affeet the peace of this locality. 
There is no reason why the Municipality of Greater 
Shanghai sheuld net pay attention to this affair. 
At a tiffin party on February 4 in the Municipal Club 
I diseussed this matter with certain persons. It is 
expected that within twe or three days the work of 
adjusting the preperty (? ef the eoncern) will be 
eempleted. The Day and Hight Bank is an enterprise 
belonging te the Kung Fah Kung Ss. The property of the 
Kung Fah Kung Ss is seattered at varieus places in 
the Freneh Oencessien, International Settlement and 
elsewhere. Aecording te judicial proeedure, the Mixed 
Oourt ean deal mzy with the preperty in the Freneh 
Ceneessien only. If erediters withdraw their case, 
the Municipality ef Greater Shanghai will deal with it 
es aD administrative autherity and will eolleet the 
views ef various parties to bring about a satisfactory 
arrangement. It is reperted that over 10,000 erediters 
have registered. 4s seen as the preperty ef the eacern 
has been completed, all the eash money will be distributed 
among the crediters. The business of the various 
enterprises belonging te the Kung Fah Kung 3s will be 
maintained, otherwise it will eause mere difficulty 
when repayment is being made." 


Wa Teoumg ond Pam Sen. Peng, the twe Court 
auditers, have made an investigatien inte the real 
estate belonging te the late Mnang Gai Ghie and have 
found that most ef the tildings ewned by him were 
waiit en land leased te him. 


The follewing is a list ef the heuses!- 
1) Pour houses wuilt en let He. 69 in 


Februery 5, 1931. Afterneen Translation. 
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THE AFFAIRS OF LITE LaTs& HUsNG CHO CHIU. 
The Ote@ax fetus other loeal newspapers 


publish tne following reportie- 
The affairs of the Shanghai Day & hight 
Bank are in a very ghaotic stute. The most important 
question at present is (1) to find out the number of 
shareholders of tue aune Fak Nunc 3Z wno suould ve made 
te aecept unlimited liability and (2) to find out the 
amount of property velousing to tie iute Muang Cho Chiu. 
The Kung Feh kung Sz is tue owner of the 
Great World smusement Resort, the Shanguai Duy & tight Bank, 
the Great Guinea Dispensary, the Wen dien wuth House ana 
the Foh Chong Cigarette Conpanye 
The Tsi Tien Theutre velongs to the 
Great World smusement Recort, wiile the Kiu 3in, fon 
Sin and Wuehang cinema tneatres ure tne proverty of 
the Foh Chong Cigasctte Coipunye 
The cupital of tile iitung Fuh Kung 3a is 
$700,000 of which 9120,000 has veen invested in the 
Great world amusement hesort, $325,000 in the Shanghai 
Day & hight Bank, $140,000 in ine Great Ghina Dispensary, 
980,000 in the wen Zien kth House and 960,000 in the 
Foh Giong Civarsete Company. 
The heud offiee of the Great Chia 
Dispensary is at tiie corner of ooci.ow and Shantung 
Roadse It as establisned prancnes on Cuexiang Road 
and North »zechuen Road us well as at Hangehow and 
Hankow The business of the nead cffice and two 
branches in 3hanghai is zood but the business in 
Hangohow uid Wankow is vad. The assets and liabilities 
@an balance. It has u g@eposit of 490,000 in the Day 
and light Bank. 
The business of the Great world «nusement 
Resort can be maintained. 
The machinery of the Fon Ghong Cigurette 
Company was recently mortgaged to the wei Tsong Financial 
Syndieate for a loan of $75,000. according to the loan 
agreement, tiie loun is to be padd in instalmenta. The 
first instalment of $6,000 has been paid. Tne second 
instalment is due tu-day. The Syndicate desires to 
remove the maehinery if payment be not forthcominge — 
Yesterday the manager of tre Foh Chong 
Cigarette Cempany discussed the matter with the two Court 
Auditors. It was resolved that the second instulment 
be puid to-day aecording to agreenent. 
Yesterday the hands continued work in 
the faetory but the doors of the fuetory were olosede 
The two Court Auditors will notify the 
Wei Tsong Financial Syndieate that the business of the 
company be earried on as usual. ; 

The business of the Wen Zien Bath Heuse 
is small but @ profit is made yearly. Its property at 
present is valued at $40,000 but its eapital is $50,000. 
Deposits by ite employees smount to $9,000. The bath 
heuse has a gepesit ef $7,000 in the Day & Night Bank. 

The twe Court Auditors have issued & 
netiee announcing that with the exeeption of deposi ters 
whe have registered in a lawyer's office, all cther 
‘Sie set* must preduee their pase books or reeeipts 
t@ eifiee of the we Court auditors for registration as ; 
Hom Yoong Ghe, the auditer ef the Huang Cho Ghiu Liquidation 
Geumittee has not handed over the list of registered 
depeaiters. 


February 6, 1951. Afternoon Translation. 
MX SCELLANEOUS 


not be shareholders but their good reputation was used 
for propaganda purposes. They were probably honorary 
directors and did not attend to the business of the 
concern and received a monthly locomotion @ lownce 

of $40.00. No election of direetors was held last 
summer on account of Huang's illmess. Alth 

several of the directers had resigned locomotion allowance 
was issued to them as before. Waung and Wang acted 
only as advisers during the three years and cannot be 
called directors, For this reason they cannot accept 
the responsibility for the obligations of the Kung Fah 
Kung 8. ; 

According to Chow Pong Nee, a doctor in 
the employ of the Great China Dispensary, the liubilities 
of the five enterprises of the Kung Fah Kung S amunted 
te $5,'700,000, The assets are: buil and furniture 
eof the Great World Amusement Resort valued at $700,000; 
leased lands valued at ,000, If debentures at to 
the amount of $1,000, be al loved to be issued of 
which the Great China Dispensary will be responsible 
for the repayment of $250,000; the Feh Chong Cigarette 
mgt | for 1300 , 000 and the iien Chuen Bath House for 
$50, and if the persmal property of Huang Cho Chiu 
valued at $1,550,000 and the $200,000 or $300,000 due 
to the concern be taken together, the liabilities oan 
be met. This is one of the relief methods if the 
Bureau of Social Affairs of the Municipality of Greater 
Shanghai will consider this suggestion, 


February 6, 1931. Afternoon Translation. 
MISCELLANEOUS: 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Eastern Times publishes the following 
report:- 

Last night a reporter of this paper called 
upon Tan Nyi Kung (a lawyer engaged by the family of 
the late Huang Cho Chiu) who made the following 
statement :- 

The estate of the late Huang Cho Chiu is 
very large. An inventory by experts of his curio, 
porcelain, pictures, etc. will require a long time. 

It is hoped that the work will be completed within 
one week. The land and houses owned by Mr. Huang are 
valued at about $1,000,000 and his moveable property 
at about $500,000 to $600,000. 

‘Investigations made by me show that Mr. 

Huang owed the China Industrial Bank $400,000, the 
Ningpo Commercial and Savings Bank ,000 and the 
Van Chun Financial Syndicate $500,000, all secured on 
title deeds. He also owed the Day and Night Bank 
1,050,000 and the Great World Amusement Resort 
110,000. However, the value of the property covered 
by the title deeds is according to the inventory, 
Tls. 1,500,000. This sum with Mr. Huang's other property 
will be sufficient to repay Mr. Huang's debts. 

The Kung Fah Kung Sz is a partnership; it 
has over 200 shareholders and nine directors. Mr. Huang 
Was one of the shareholders. Nobody knows the number 
of shares held by Mr. Huang and this point ean only be 
cleared up by the investigation which is being made by 
the two Court auditors. 

A number of creditors thinking that Mr. Huang 
was the proprietor of the Kung Fah Kung Sz, have applied 
to the French Mixed of the French Concession for an 
injunction. However this will not only give no benefit 
to the creditors but cause them to suffer more loss. 

For instance, if a shop were put up for auction, 
$1 worth of goods can be sold for 50 cents only. 

I hope that the Social Bureau of the 
Municipality of Greater Shanghai will lose no time 
in holding a meeting with the directors of the 
Pah Kung Sz with a view to Leary gen about the resumption 
of business by the Day and Night Bank and to maintaining 
the business of the Foh Chong Kung 8z, the Great China 
Dispensary, etc. 


The "Crystal", a mosquito paper, publishes 
the following report:- 

Owing to the death of Huang Cho Chiu, the 
Day & Night Bank and the Great World Visitors Savings 
Department of the Kung Fah Kung § have gone inte 
liquidation. The creditors have filed a number of 
actions and the court has ordered auditors to attend 
to the liquidation, Creditors desire the sharehelders 
of the Kung Pah Kung S te accept unlimited liability as 
the concern is not registered, | 

epee: te information received, Huang was 
know &@ the ad is magnate. Besides Huang 
Seema other sharehol gh iy concern yo the 

Zau Daeng, Yuan, » Waung, Wang w, Chao 

and Chen, with Tai and mu as supe Pvi sore. "whey might 


February 7, 1951. Morning Translation. 
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THE AFFAIRS OF THE LATii HUANG CHO CHIU. 


The Sin Wan Pao and other local newspapers 
publish the following report: - 

Yesterday a reporter of the jioo Zung Zoen 
News Agency called on Pen Kung Tsia, Chief of the 
Social Bureau of the Municipality of Greater Shanghai, 
with whom he had the following conversation: - 

Reporter: Is it true that the Municipality 
of Greater Shanghai will undertake the liquidation of 
the Shanghai Day and Night Bank and the Great iiorld 
Amusement Resort Visitors! Savings Department? 

Answer; In all there are 13,000 depositors, 
most of whom are poor people. The amount of their 
deposite is over $3,000 000. The Municipality of 
Greater Shanghai is paying close attention to this 
affair. However, a number of depositors have brought 
an action in the Mixed Court of the Frenoh Concession 
which has appointed two auditors and issued injunctions, 
While another body ef depositors have filed a petition 
with the Shanghai Special District Court. Such acts 
will simply make the case become more complicated. 

Q: May the creditors request the Municipality 
of Greater Shanghai to liquidate the Kung Fah Kung Sz? 

A: If they do so, the Municipality of Greater 
Shanghai will grant the request; otherwise it will not 
in a position to interfere with the case as it is now 
being dealt with by a Court. 

: Q: If the Municipality of Greater Shanghai 

undertake the work of liquidation, will it endeavour 

to find out the names of all the directors of the Kung 
' Pah Kung Sz? 

A: The names of the directors have already 
been ascertained and enquiries are being made regarding 
the names of the shareholders. If the figuidation be 
made under the supervision of the Municipality of Greater 
Shanghai, it will not allow the depositers of small 
amounts to suffer loss. The following points will be 
attended to by the Municipality of Greater Shanghai:- 

1) The liquidation will be completed as 
early as possible. 

2) If the business of the enterprises 
belonging to the Kung Fah Kung Sz can be maintained, they will 
be supported. 

5) All the property of the late Huang Che Chiu 
be used for the repayment of his debts. 

. Q: Will the assets be sufficient to cover 
the liabilities? 

A: This is hard to say. As soon as the 
auditors have compiled a stat t accounts, the 
selige tah a eign. he wi responsible for 

eficit. e pro of Kung Fah Kung Ss is 

ued at about $2 008, ° one Get to Tan Nyi Kung, 

@ lawyer representing tne acon gages u family, the 
heuses, lands, curios, percelain, pictures, ete. belenging 
to the Jate Mr. Huang are valued at over $1,000,000. 
The directers will not be called upen to pay much. 
Besides, the late Mr. Nuang was en friendly terms with 
many lecal prominent merchants who eensequently sheuld 
vender assistanse. 


February 8, 1951, Morning Translation. 
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THE AFFAIRS OF THE LATE NUANG CHO CHIU. 


The China 'imes and other local newspapers 
publish the following report:e 
Acting on che request of Yen i.oo Chien 
( ), the lawyer retained by theérc iitors, 
the Shanghai Special District Court placed a sealing 
order on the following premises:- 
The Shanghai Day @ Night Bank, North fzechuen 
Road Branch, Chekiang iioad Branch; Kiu Foh 
Company at Park oad, Tsong ‘ah ( ) and 
Great China Dispensaries, Wang Loo ai Teashop, 
the wang Kiu Tse Dong Chinese Drug Store, the 
ven Chuen Bath Louse anc the residence of the 
late liuang. 
sccoraing to in ormation received from 
certain sources, the following is a list of names of 
Directors of the itung Ful: Kung Sie 


huang Cho Chiu ( ), Yuan Li Teng ( ), 
Yih San Dau ( ), &hao Ching Po ¢ )s 
Wang Bhiang Pu ( ), Chen Chin Wu ( )s 
Yuan Han Yoong ( ), Tai Chi Tsai ( Js 
Supervisors:= Chow Tsung Ching ( ), Zau 
ting Chen ( ) and Chang Hui Tseng 

( de 


In an interview with a reporter, Tan Nee 
Kung, lawyer, stated that the registration of movable 
property such as curios, clothing, scrolls and 
furniture was nearing completion. According to his 
estimate, these are valued at morc than $100,000. 
The registration of real estate hes also Mmgmm been 
begun, andVvalue is estinated at $1,000,000. This 
money is enough to meet the personal debts of Huang 
Cho Chiu. 

Agregards the liabilities of the Day & 
Nicht Bank and the Great ‘iorld Visitors Savings 
Department, the Evang fanily and other directors 
will accept unlimited liability. 


Pebruary 10, 1951. Afterneen Translatien. 
MISCKLL AK}.OUS 


z. APPALHKS OF ‘GH ATE HUANG CHO Ci 


The Chine S@uurkxiupemetteges Times and other 
local newspapers publish the fellowing report:e 


Court Proceedi 
At 4.30 p.m, yesterday, the case of the Day 


& ti,.ht Jank and the Great ‘erld Visitors ‘cavings lepartment 
Gume befure the trench sixec Court. 

Yen 100 Ching, the lawyer retained vy the 
oreaitors, stated that the Shanghal <pecial Listrict Court 
hed placed w sczling order on the two branehes of the Day 
& tight Bank in the International “ettlement,. 

vam Shao rong, ehartered accountant, m:ibmitted 
a report on toe affairs of the liq widation. 

see lien tiee, « lawyer, stated tnat the 

Givergence of opinions would prove detrimental to creditors. 

woh Fang ling, a lawyer, asied the Court that 
Giring the periou of the liquidation of the Loy & Night 
Bank un: the Great orld Visitors :avings Vepertment, the 
vreat china vispersery, Foh Chong Cigarette Co., und '-en 
sien bath Louse be pincec in ssfe keeping bee: tre of the 
approach of the lunap new year vhich right entall a vigger 
loss to the crecitors,. 

dudge Chum sui: that the oninions o! the 
oreditors -e e not uniform, rome filing aetion before the 
French “lized Court, some teiore the ‘hang eal <peelal 
Listrict Sourt anc olher appealing te administrative 
acsthorities for support. It wae ulse learnec that the 
*unicipality of Greater Shang!si vas planning to look 
after the case but it was not mewn whether this sas true 
or not. “ince the creditors have files their action in 
that Court theg sheuld net have filec another action in 
the Shanghai =pecial istrict Court. ‘Such a state of 
affairs si.oula :e immediately remedied. It should be 
understoud thet the Cou.t wil! deal «with the case with 

and that the Court can extend its authority even 
to the International Settlement and Chinese territery. 
He hoped that the views of the creditors would be hanoniaéd 
@o that fll repayment. might be secured. 

Lawyer Loh stated that he agreed with the opinicn 
ef the procurator, but the Kung Fah Aung S had not registered 
and the Munteipal ity @& Greater Shanghai would not be in a 
position te render any assistances moreover the tine for 
such action had passed, The case was nw being tried by 
the Court and if it were to be transferred to the 
administrative a:thorities to be dexlt with, it would be 


wibiuful, and furthermore there vere no such stipulations 
in the i e If such action be initiated, Summ 
mosh treuble arrise in the future und the Court veulld 


lese ite contrel over the ease, The only thing left te be 
Gene at sresent was to decide the case quickly so that the 
ereditors might obtain some money to pass the lump new 


ak appre ae ee Se ee ee 


min, 


February 10,1951. Aftornoon Triaslation. 


ICEL. NkOuUS 


Chen ‘‘ai sao uel: that Lie divergence mam 
af opinions aon Lae oreelions was cuc to the failure 
os tne opposing -.rty vo @evise appropriate arrangaments 
ang to accept the if ilbities., +r. iaieciate liquidation 
wavla e@alm the vuvldec dsc, 

Yue oto .4, edge sexta vy tne Gefendant, 
SalG suat the creeecure of bandpuptey in china was very 
Cp lb)e 'Giw cla, to c.scom, business booties may 
sécoleybe in the dicud. ethan of bamke or shops, The 
Geciaicue ronucre. oy bic Firet amu Secom Llu..t to safe 
Gesra Lhe veede ond voperifem teve correct nu > oper. 
2O@ Oppose Lie cetitiuon » ue crecdivors! jawyer for 
liquidation, ceeni se st resent che opinions vere no 
wd ferm ne evecstping ere rot Leitg one .2 picinly do It 
wus doust@ul wietrer the exrecdtoic veulu te able te 
bes: b)6 .@nvy carverves ci tie acver(iserce ite in the 
ually pacers cin Lt would cive no benefit. 6 had 
sQvised than b.i the, refine. to ilsten to tin omd 18 
seemed tiot toe e comb soe cther reeron far ite 

Yan Nee sung, a !:tyer, next reno tet on 
ris luveatisg.tion into chun’: property. 

,evier oe¢ 241 fot) amgts atbts were 
ertimated at sore then 11,900,000, BmB -reticr Ghere 
were any f.lee cntries in te iocke wasg act known. 
This point should be Lene Lately examined. 

nawyer ion then mkmkexxkig asiced the Ceurt 
to orcer lawyer Yao to wodice the tuoxs enc ¢cocuments 
of ali shareholcers o: tie ung fai ‘ung © .ttnin three 
dnye because tiese richt be falsified 1f celayed. 

Yeo stute. that these cogumentes had been 
in the res session cf “ce ‘oong Iso, aufiBter, after 
Nosng*s death, ‘6 vould precuce tne. If tlLey were 
with him, 

Judge Chon acce;te. vie .vtition of the 
orecitore and ordered tan and .: to proceed with the 
liquidation cf the accounts Gl tie bay & ‘izbt Jank and 
the Great “orld Visitors ‘ayvings Lepartment. 


The Subdsidiaries of the .2 kah 3. 


The following is « list of the branches 
of the ‘ung, Fah “ung Bie 
The “mg Foh ‘wng S$ ostad)lished the 
Shangaat bay “ sight Bank, Great  <rld «crcseanent Kesert, 
Great China /ispensary, Foh Chong sung 3 and ten ‘Len 


Rath BousGe¢ : 
The Shanghai Dag & Hight bank established 
branches on “orth Cherkiang end North “vechven = cadse 
The Oreat ‘orld -susexcnt /-erort established 
the Visitors “nvinge Vepartiuent .nc the musement Resort. 
The Amusement ‘esort established the Zee 
Tiem Yu wal Theatro. 
The Great China Vispcensery estadl eed 
four branch offices at the following places: iiankey 
i » Small Bast date, Shanghai, and Nerth Srechuen 


Road, “hanghai. 
Tye Feh Emng 5 establishec the 
fellewing einemas: Foh Chong, Siu Sing aad *uchang. 


I eee 


Petrvsry 10, 1931, Afternoon trans)<tien. 
KI SCE Li Hous 


{e) ule for dietrib tion. 

by demanding payment of debts cue, some 
money will be secure: «hich can be distributed, is fer 
properties, they can bs sold or let out and the proceeds 
can also be distributed, the question of repayment by 
Lostalments «nd the issing of certificates will be 
Gecide: later. 

the above method serves ouly for conditions 
at nrosent,. It cannot be vsed in varioun other cases 
becruse no order has been received to take up the 
liquidation. it £m canmot be sure beS‘orenand whet 
chences may take clace from time to time, 


Submitte: to the Chief Juage of the French 
mixed Court by -uditora Wu Ching and fan 
“hae lf onge 
rebruary 5 at the 20th year cf the 
Chinese | eyubdlio,. 


February 10, 1931. Afterneon Translatien. 
BISCEL.ANBOUS 


The famg Fuh “ung © has a capital of $700,000 
anc this capital has veen used as foalicws:ie 

Shanghai bey & sicht Bank $120,000, Great “orla 
Amusement «esort 000, Great china Disapensary £140,000, 
Foh Chong sung & §60 é00 and jen  ien Jath House £50 e 

Tris distridvution of the cupiteal of the Kung 
Fah Aung { is bamed on the account books of the company. 
(ihe account Looks require investization). 

-ccording to the account Looks of the Shanghal 
vay ¢. sight benk its eupitel is $500,000. ‘There is a fulee 
eccount cf ¢375,000 arrangec like this: iaid the Great ‘orld 
$525,000 .né to wie “en Zien {50,000 on mortgage account. 
sut in fact these suss hed not been paid at all. Chis is 
why the capital of the Shunghal Lay & Hisht wank 1s given 
as (50),0°0, and in fact the capital is only $125,000. 
the ¢ 20J0 is the capital of the Greet orld ‘rmusenont 
hesert and the .60,000 is the capital @ the en “en Bath 
House. This can be found out in the list of Lavestueats 
of the img Fab 4ung 8, Thourh these 2 c:nee -ns are under 
the control of the 4umg §u) wag &, the sapital of each was 
transferred to the thunghed v-cy <= »4..nt Bank's account, 3e 
the sung Feh ‘ng 5 dic not pay anything to the Great ‘orld 
dimeercaut -esort or to the en Zien onth couse. The 
Shanghai cay & s4iht osank 1s unde: the control of the 

Mumg Furr Omg Se “Lerefore, tre responsible -ersaon is 
the Aung ish ong fe. 
ihe following messures si.ould be scont ed to 
@eal iti: the liq icationte 
1) she scope of the lig icutioa, 
ror the benefit of erecitors, the liq: tortion 
should de.1 site tre Chanpnut vay & «tcht Bank end the 
Great ‘orle Visitore Savings ieractoent as thre responsible 
persons. 
2) iotice @ lig: ication. : 
Liquidation wili tuxo Lince as soon as 
ssible. Crecitors wil! suffer 15 tle liqication 
8s delayed. 
S$) “Steps for the liquidatien. 

the duties of the ilg idaulon are: te 
register creditors, to ndjvat the accounts, to denand 
payasnt of debts cue to the cas » to distribvte the 
property, to fix the responsibilities @ the shareholders 
sm to repay liabilities. ihe registration @ cre ‘tors 
anc the scrutiny of vooks are now ip progress, while fer 
the sther duties there must de a rule to earry out the 
diq ication:- 

(a) ‘wle of settling the cbligations. 

The depositors of the Day & Aight Bank and 
the Great ‘orld Vinfitors “avings Lepartment ere all nen 
ef middle anc ;cor clasres «nu therefore their interests 
should be protected. The weasures for repaynent will be 
wy (1) savings deposit, (2) current csposit, (8) iaterest 
on savings deposit and (4) interest on current deperit. 

(b)  Fule te demand payment of debte due. 
In order that Lhe erecitore nt ve made 


te suffer less, it is necessary te d payment of 
devte oving te the cenpany by Huang Cho Great fterld 
Amusement ‘iesert, Feh Chong Kung 5, Great Depenaery. 
Kau Foh kung 3, * Fah Dispensary, Can Hsin Heal 


ef Kuang Che Chiu must pw esent all 
baagler eagctiiogi rods Bere yon 
de likewise. gig ten. Ree ties 
ve 


Fetruary 10, 1951. Afternoon lransl..tiene 


“Ky BJ 


(oe) ule for shetrit tion. 

Sy Geisanci:.., payment of Gebte cus, sme 
worey will be seeure! ehtich con te Patetiut+d@. 5 fer 
posperties, Lucy Gab be seam ov. ict out «aa uhe 17 2900008 
ean alse te cistriouted. wre crestion of rep. poent by 
fastelsenta un the Lesiag of certificutes will ve 
Gecidec tater. 

ANE BOOVE FOLDoG Servea suly for cencitiens 
at stenente {t cammoot us -ee@ 1 vartowe ather exces 
VOCEuse GO Order Has cetn reectved to tuke up the 
Vag idetion, it m8 exmmot be sire before ond writ 
© wig¢ges May take slece Irom tine io tims, 


Subaitie. to tne unief - age ef the t:ench 
siwed Sart by vicitore iu Ching <a ‘es 
ote” as 
rebruary 5 w ine BOth year = the 
(hisese § ervtile. 


Ra ee : easy ‘ een eta + fannie ate A 
TI Miah AR ie ol ek SEN aa dens : - were 


Vebruary 10, 13951. ifternecs translatics. 
5 Csi: SBOUS 


° 


fhe “ung re: ng © .s8 a eanital of : 700,000 
am tiie cunitel nae veen owe es fo) lowgsre 


~Uikgagimh wey. cdot ore «120,410, treat Perla 
thao RL £6036 ySPb ou, Freed obi cLaneasary - es 
toh . SS ALES , 3430 ,O0C Me Sik tet we bbe AOU SS AAs gO 

ede chat booe ic at W CUniates 21 Live ong. 
1 ghy ar omee ’ "x “ee hs Gees Se ee 5 : : apache i sail hs aTIYe 
(ame ee ce cet he et wee apatllanie 

GroFadd vs vo © G07. 0 Les FD ing oot jak 
“OY OC st Ob ousnk Mae fool kk cob ge anere ta os Pe lee 


acca int  .S7S ete arianien Laine iio. aia bie sent orld 
sR OO iat Phe oe: Sen be, KS: on POrteayve roc se 
emt Ld: Peet ode cee Cec nck leer pede eh nldieg Onin 4s 
why tne cesitel of phe - aoowt cer ot bout ...ds Le clwee 
ae 650 UU, #05 fa: Sect oe comhiel iw culy , leo guwe 

The £3e5,U-R Ae ore eeplsed 6 lim cr eb omrid  cirmewvent 

PSM Irh oan tat QU ,UuOU 1s F eet = «6G. Bom mth 
NO GBe 46.18 CoN OB own & OC Mo tie Ubst si) Urves vase 

OF tie anys iu amg le ler Si kee oe Oe Le Re ue 


He Ccueres of te Muy co: » «s@ G2) Atal 2 each was 
trerigserred FO Lo® Liushesued 43 shih oonk'’s cocoate So 
Gre ay Pd ugg a omy WL Ling co the areat) ald 
wate. OG -esuet oo we bic 1. ate } Ie he 
-hamgr ah ey tobe Leak AL uit he sittwaghl x Le 

SANE cae Ale Co Suet eh By RG PUBS lat ootoon Se 


the ..ny ott UG ~e 
the ivalcwlag .@@: 2. ee tac Le cco ed te 
G@.f awh toe dbo ivutisgie 
1) she ecove sf the ify ivvtisoe. 
29° the wecs/tt <b erectiaia, ina dq Luntion 
@hesle wess cite ide ofuswal wy ec ik capk ond Ue 
Great old vigitere .awings e¢pask ent we Log cocp urible 
POF" SIs» 
2) «ttee aw kg tcathoawe 
Lge -uationu whl tone cece om A ome 
posrliie. «i worm whis taiser af lice ahem leat Lon 
fe cclesede 
3) teva ier toe tiquisniloae 
a3r@ Yutlow 2 one Lig ivcthlu ae iw 
reginvey creaciis:s, bu uj ont . © acew ote, te cenend 
PRYRCDL of Cache Cue to tre cw uty, to Clint t-te toe 
Prenercy, ta fim tne res; -mxivilivies MW the < ore oiders 
am to repry ii.bilities. 26 Segle.eitos wW ure Liare 
ame the senctiny of dole are ow iv .oress, mile fer 
the other cs: hee tere »-at Gee pole to Cerry cit the 
Liq icuttania 
(a) ale of wetting oc suligaticne. 
he depacliorn oY the ny & Mischt Genk and 
the Great orice vinbteve -aViags .cpatecne wie 21] nen 
Of migcle st: S:ar olesses anQ tuererore thelr interests 
ONG He LO LMOTOe 2 ORS Oe Lejazrant will te 
By (2) sevinzs tenmul&, (2) curremt ccpoeit, (3) interest 
9D Savings Ucpoeit «i 14) loteest ov current depo it. 
(db) ‘ule te de-utd veyront af cebte dye. 
in order ihat i268 Grecdusr® aay 2c Le made 
te suffer any loas, it la -coseasery to Ganend payprent 
debte owing to tne cespany by nuemg -ii0 vndu, Great ‘orld 
eyeenig § erent fe vhong Suag &, drest paapighoeren 1 
— gone 3 bes -teponsarg, “cn Sais - 
the font a@f Zuang She Caiu =ust x eowet cil ei) 
pine fig: party te clear up tie cebte eed 
ethers mast €2 Iiveviee. gies. Gray bes 
the tug Yah Smeg 5 will be 


February 10,13<le -ftertiion Translations 
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Chem Ssh see sed: tout toe ciwergence Bam 
3S Opinivne avenge the ore ibtarka wit cu is the ist lure 
ai the opposing ey “: @evise appropiate crs angements 
Br Le gpcepe be ot tilteias, om ls e'tete Liq ication 
wCulu Gabm tue ooradc cteoo, 

Yuo Rao 4, Law: pefictainec uy unc cefendent, 
ale teat tom: MERE. @ w$o sane bey in Unica wes very 
Cure lete@e OI “a {2 G.stam Suabnessa bo Les may 
me Lite ba tee dg t th wl CF nukes OF Shope rr 
decii«dons reatered by the fic st am. S€eond « rt to safe 
guard the Goons am! vopevilem see corset 6c 12) OP « 
“@ opposes tue et tim oo tre ere Joors! o.wyer for 
liq ib ition, beoe se ct repent Le opiniscags ere nat 
vodlerm ang everrthing wae net pre g tone -ivrerlye st 
tue ov tful sreurer tte epacisescs esikt be chle te 
beat fe SOLey eXNeases ti Le pee feereita in the 
eatly pacere ai: lt wrsid Jive so Denefit. “6 “md 
edvineg ther tut they -ar ee to listen to “im nd ot 
Seumrse to gt toe e oat game oe: east hae The 


SAM CEE Vy 2 nteet, TERE Teo Le on 
SLB loverthicstton bot aig Va ee? She 
Teyer oe wh agts urtte were 


eettrsteé at core isan (1,000,010, Baw «os Chere 
were any falae <e-tetes io tc t+ ke wae ut “ewn. 
ois waist aesate Le Live Lecoly ex. ined, ‘ 

vanver [38 ae BEREAEXERAR asked we Court 
to or ler iwwyer Lao 1.9 couse tre beott on. decumente 
of wl. x wreheluare -: the Ting Far ung ° 4¢t4n three 
Geys Seaivss iene al Yt ve fuletiied if c+luvyed. 

ino state ‘rat these /oaws-nte nad been 
is the ;o session ef se loung - 905 auditor, after 
iveang*s deat. ce would sroduce tie if they were 


with han. 

diaige -le BM acciupt. the -etittem af the 
@recitwes .m ordered van an@ ou io o° eee" vith the 
MUigquidet ion of the asccormts of the iar & “ight comk and 
tte Greet orld tisiters avings :  opertnente 


inne 1568 OF (2@ -1Mg eh Mung fe 

Tre following is « list <f the b «nehes 
of the heng sah "ung fie 

She ong tah fag 5 establinhec the 
es 4 “oh cosy “ sight seme, Great orld «snsement  esert, 
c (ine derncn.sary, Poh ohong sung 5 end en lew 
Bath Yous@.e 

The “iusngoad ing & “i cht bank esteblished 
brenet.as on terth jhe lang end “or th -r0echven wedBe 


The Ureat “orle unesecent : evart cetedlched 


the Visitere ‘evings Vepertment um the weusenent tesert. 
The -musement -erort estat.) isned the cee 
Tiewn *u imi theatre, 
The Great China itapcasery gnc tg 
fear bramen <ffices at the fellewing pisces: 
Haagere, Snel) Raat ube, tacapieie .0 sarth Sesuboe 
Shengheli, 
See Feh Cheng Amg = estadlishec the 
felleving einemas: 5eh Chong, ‘2u “ing and ‘ vehang. 


February lo, 19371, pfterngeen iranzlation. 
wD Rd nab. UE 


‘ear Shay ee te 


“he China Smctoeeemeestugesy iises and other 


Lost newop pepe i sltich the inllowing reno t:- 
Sour Tr ec@eeiin 


ee OD re Me FAsterc y, One cone 2 che vay 
Peto ocavmk amt she Teeob oarle fdatiores -ovings cepertrent 
Cute Feo Fore Ure fpenet Les » te 
Yem so lt, 96 auwyer retsine: .y the 
erecitcre, state fiat tne chunayed weedhul fatrict © curt 


had piveed a sa Ding over. toa beo 22 anches of the cay 
&* ch. ct same ir the isterrstic:.) ettlemert. 
sar hee ong, thartereé ac gurtant, #..b.itted 
eB Yepat oc: te eff.tre fF ote Ldn clcstion, 
€ 


S lien ec, : ocyer, slate ‘ °. @ 
fhgesconmge af oo intene woo} eve tetcloertacl ta cre itore. 
arhotang ing, @ iowyer, «S ©. fre ort that 
Gorbag tim cerdac sf tle Uges:st§en of the +s & Oi-ht 
Suri sc toe treet) orle ¥irdtiere onvings eo octecmt, the 


creat .hin: fsrensary, o tm “Yang .ta-.rette 0., sa en 

Ten cath nese be -'oce: in asfe resving lem .e cr the 
apor mech of tLe lens cow verr beh ff ht er t-42) 8 -dpcer 
joer ts t's are fuceem, 

Judge -rm eo foes t-e epinfong of the 
ereditors «se ¢ aot cifeum, s> @ fLhdag ection belsre the 
trench cise os rt, sare celove the .isny af peelal 
Aetelet oat vac ther ap eo ling to adn‘ atetrative 
ea .tneritieg for: eip. ort, it sac -Isq lea: se tret the 
Sumkei srality of crestor “hunghad vos plenniny to look 
after tre exnse trot 11 w18g «et evewm <hether this . as true 
or note ‘diee Ce oradtitsre rave slam. thot: cation in 
that Court Shep sheuvle not hove Pilec another exotion in 
tne ohsaghed -peets? Astrict (‘surt. such a stete of 
effeire ehaul: e@ treclately ramceiled. it whould be 
understerd that the ort wil. deol -tth the ease «ith 

See end tha: the Court can axztend ite speag ie 3 even 

the International -ettlerent and Chinese territory. 
ie neped that “ne views eof the eruditers would be hananiaédé 
@o thet full repayrent cijnht be seared, 

iawyer .@h stated that ho agreed with the epinian 
ef the “recueater, but the funq Fuh «ung S had not registered 
onc the xuntotpality @ Greater SBanghed voul¢ set be in a 
position te reacer any assistcnee; moreover thc tise for 
such eetion hed passed. The ease was nw being tried ty 
the Geurt snd if it were te be traneferre te the 
e@uinistrative authorities ts be dewlt with, it veuld be 

o om! furthermore there were no sch etipuletions 
in the oreseecisgs. If eueh actien be initiated, ttumm 
wush trevble would oarrice is the future en the Ceurt voubé 
leee ite centrel over tre ease, The > thing left te be 
Gene at resent «as te decide the enge exiy se that the 


an arpre priate 
and to lightem the burdes ef the qre<citers. 


etutiar dq patient taking medicine ond that there une 


¢ 
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i MAQUIDATION € OF BANKS 
French Mixed Cougt-Actions +0 


Death of Mr.’ vous Ohete 


i! of the ” 
urate “eat utp Sarwan Seen, 


merchant ahd | 

during his : 

of no fewer oe 95 tal phar- 

m. jee ee te hospi ou am 

‘on whai te aon ht Sa z the ' 
an, ig vings 

Bank and = Bf Great World pina , 


ch 
ead Magistrate | 
any or all persons 13 
erring any of the pro- 


to a ding {4 igh 
the degeen's gstate pen 
fae rom the Court. i 
action was taken on behalf i 
Poll fe depositors of the two! 
nks referred to against the 
cials of the banks, the total in- |} 
Webtedness of which, according to |< 
ppl amounted to more than, ; 
3 
Pot appearing in the cages 
lwere Messrs. Fei Hasi-chin, . 
via-loo, Tung Yu, Hsu Ven-nine | meant . 
Tsz, Chen Tse-kao and Yen Ps 
‘Li-ching, for By gto and Mr. Yao: 


Taao-dee for manager of the ry 
ad & Night Saving Banks. 
Moms Laterest 


nite, Abe, 4 ‘fa ae 2 
ment wate app shat aller 
PRANKS pon 


Kung issued an 

for the raprogl of all p 
AS ia Co. 

Mags 


= so two rat 


Jeuruary 8, 105i. sfterneven iraneiation. 


7H imbertetionai .et¢le-ent. “He seee of the 
Ganstruction wae j93,00C. Ne stil) ewes 2h HOC 
and another ,3,44% 2.44 fur ulberarioun. 

2) 5 @dnemn theatre under construction «3 
soe Gy @@ seward Aoed Mss bas intermationel veltieg: ai 
will cost fOh GS widua is t3 be puis fox is. aeven 
tnetablsents bus only tue Phros Amstrad tc oS pO 
eae dears, Pre <3) 

6, 15 s.oj0 atic eae Awolhdig Howse vs wu le 
eex .oaurs and te mberd om let oc. SORS an she ol one 
Wanseue d:. nme sours of cunetwuction wi cvyger oo’. 
‘ne fires imabadeent of B,0GG is oue. 

tnveutigetione Anbe Ceier preperey xre 
peoceoding ane he ree@ulta widl ve puddlen|ed 4: ter. 


Peorusry o, ifdle fitermmen -Tres:2lation, 


bs A 3 ‘ ns sh % 
The (We ert 1. eOFS 2.08 2 RE uw cebter be 


a'@ hineyo smmerctal o1a 0 adlia, 8 te ome wee rh 
aeouMbssid wad SGebir. Foei bay Nuve o2 0 -veren Lat 
tot eg 6 2 anh Semk wed nrrsred .MUUgtLC fires ie 
hig ® Sv pereied apt cing B ama oe i Qh OO «cer 

ei@ Jihad sceas)rled vemk go. 1 ete wt vable cride 
2b US AZ EROMQG 246 “Haw bs woe ie aR Sb ws ched 
iia Bs bho The vasitere soccer. cre soce BRB bret 
woe berefer of t. exe igi seeds «& pPpM ustea. 


Thom Le CUS ws lav re pa. be Pee yee hy 
reece SS |; Sa ee LOY SS > sg 


loucetion Gercititee, orodisg Gb bo sume ow 14 
Contwahidg the capes wool 8 come bets edd 8 BE 
“bh oh JBe 

eoorchoy to encuirios .ad@ @ vot vretithore, 
Cefbedss 2Preces os red tucugyg CRO, Cerys ure ct due ere 
sapresviceré of the Bung san are Ze 

The areat <ebern taleusetY Yoo ceke cid vue 
Oe bed See Thea Zador eo ee wehbe bbl siecen bh of Le ig 
obd@s oth +e 1h a Bee Cet Le Walee Gf oO etg 30 
Shas" aoare@ $e vls Gia GmBury 25° AR AAO ile 

‘we Qin. Pree jadide Ya bee C- ob. 
r@,orbio 

- Te,orber Of tie Rainn bes calice 
Boel. aaneral Beng awn, amyer oi wat -tadei cals, 
of Greater fianghwi, yeabesdsy afternoon wou pode 4 
rellesing sbuterent .- 

‘i gt gerry for tuc Je, uoiturs oi Lie 
Menghat ay anew (dght Bark, the scayority of wher 
are pocr lagsurers. it Saure gOle vo. yaa te 
Cermit Suiclue and brisiaffer’ tne pecee ah wiie hoes nity. 
‘here ta so reasan ay tae canicipsldiy el cre. ter 
Bergneab suovdd oo. pay wiberbion te ihe asfoldre 
& ue births party om “ebrwary 4 dr sree cumdsip aa -dua 
i ehaeusaed thie cutber wits cerbein porgoma. sb ie 
Gaycotee titat within ise or thrac days the vore of 
ac justirg the ,reperty (: ef tae ooncern, will de 
Gepieted. The «; and signt Jer fa an enserprise 
veienging bo te ung Pam kang cee che proparty af tac 
‘ang 7am ung +2 is seattersed at virious ,~licea in 
the *reresn coneeasion, Iuternationsl -ettlesent ene 
clsesnere. a@eerding to Judicial ;roeedure, tae «ixec 
court Ges deal aug eith the property in the *reneh 
Nacession enly. If ereditere witherew their case. 
the iumichpality ef sreater aderghsi will ceal with it 
o@ of acriiniotrative antherity and vill collect the 
Views of various zgartieos te oring about 2 sbtia: cetor, 
arrergiscnt. it isn reyerted that over Megil(t ereditors 
have registered. 8 B00N a@ the property ef the oomeert. 
had been completed, all the each money wili be éisiributed 
axemg the orediters. ihe meiness ef the various 
enterpfises velemging to the igmg fab .ung ox wild be 
maintained, etherwmiae it will camee nore diffieu:ty 
wiem repaywent is being made. * 


fewuury Se iSdLe AP PeFNGCK 6 Piss istione 


2s, 


+ Ose. 7 . 4 <i oe 
nibs ainsi seb aah ia ome aieita hina ica oO ae Dabo ncn mca Rs + 
pare Laoltrn: Twas iSee » @Y . 1G, Ors ¢ eS 


Mueds o Ute loaLowly ragsrtic 

Sua wffebes of tha waaniewh wey k..-st 
wk abe i... VERY 2c08he 2 bubec The ett inmpartent 
Tei bia me rede 6 18 yds BO Shie ash Une ver of 
wie Dee cere Lk Bo Re tg BB Be 7 eal ae 
BG wOcy,& ulidisn Bed Lisverify ak iS) be Sh. nb thee 
4 sb ol yewoeriy wae pgiag Vo 2 ot .ebe aay A Tide 

The SG2% “en ate 8 l& & G owe of tle 
adea® ePho suddoe:.& sire, wa ettcn edb ny 6 oa g 
be SFOnh Ciard kee absrye 8 8 5th led eB Cues oS 
tu@ “6a Vineet Uocarsit@ 02 ,ctiye 

Tne (ai lien Gnoctra wala s bo fne 
HE@2b seFko secatiees.t .G.urveg witr sg ot@ bu big Mi: 
45) op cues Cine LG bm ese toc ft bey ul 
ea Fe .aty Bok a Chea we -wtiye 

fe@ Sepstee oT we uy Fes by .& 18 
706 9600 of wiragh <L KKt hes owes 1 verted in tie 
Youd -oRdd .seeerent oc urhy SHSM be wie ae ad 
“mgoo SACRE mu, 3100000 in tie drect citve Bl orsery, 
BOE SOC dn tie ef lem 4th wie bid L6C RK ir tne 
Yorn Bas (1) s1B@te lor, saye 

Tae eed off1@0 wl Sn GRMRL Au. di 
AO aLeEry 26 6b tue cores of Scedhow ei on tary, 
. Cad eo 1% 2@@ etbavistr MeO 8B ah ear | ced 
6 250%H 266i «Gee wn veil us 6% hangehow and 
eee eu Py che wbelcess of te wed  Plice arai te 
SFOs 2.CR an waked de youd wvb iG ccaliems an 
emg e AP ai BO ontiet de swle Th & Bebe wow sawed. Laas 
Gus wlc. neee ke Geyoadt of 1M AO 22 vee og 
wd ot 6% Baehihe 

CM ep hese Gi bie o past ae 6c Ob 
“w@roFR Gur 28 - siitslhree 

Tue -e@bicery Gf U.@ S25 hatg SLi setie 
Bupahy wee reeeuitliy sagteted 80 tse wh fac “I mwas 
adiente fer e iow of s76,000. --cooriing te tue liven 
agreenent, U:e iam ie te ve pode in i:.stalzctse Tue 
firet inetalmert of (6,000 kee veen .cide Cie seaand 
tastaiment ia doe tcmdaye The aytiiegnte cacires to 
feneve the machinery uf ;eyreit be nst forthcuinge 

Yesterday the tianacer .f tre ‘cn “nang 
“igerette vaieny 6ieeusesed the ratter .iti wc feo “qurt 
G1 COFBe i€ Ges FauelVec tapi tie setae i:stadnent 


esterday tne 
the Saetery mt the dvess of tie festery ecre ciceede 
Toe We cComst scditera wil: notify the 
wai Tseng Pineveial ssndiente that tue qsinese: of we 


as 
ke emil wet a ;retit te meas yensiye “Ite prupesy oe 
; & 2 e 
‘pesent 10 valeed 08 $6) 5000 bud ite tal io mu e 
de 


a aes) ° 
etieUbes day 


‘5. & S. b. ee ~. 


ws : jal { 
THY, SHANGHAL TIMES, THURSDAY, FEBRUARY bye taal. 6. 2° 


i 


f Armed with an order issued by 


;the French Mixed Court, two 
j Chinese auditors went ta the 
+ Shanghs Day and N Bank 


hair doors two weeks ago follow- We 
ia the death of the proprietor. | JL / 
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‘THE SHANGHAI SUNDAY 


“~ The nine branches of the Day; 


and Night Bank in the Internation- | 
al Settlement were sealed yesterday 
by the Shanghai District © | 
at the request of 360 tors 
who have instituted proceedings 
against the bank, which got into j 
difficulties upon the death of its 
manager, Mr. Wong Tso-chu. The 
latter's funeral is still being de- 
layed owing to the fear of 
creditors creating a disturbance. 
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The -eclal “elly sews, a ~eaquite 
paper, publishes tre Tellewing repertie 

tte ollie “cafpty Xreau ef the 
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paper, but seo fey it bas failed, Trie paver ie 
still on sele vy newapapor Von 'ors, 
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February 11, 1931. Afternoon Translation. 
ZISCELLANBOUS 


Zao Jing Poo ( 
“ung Sing \ioo ( 
«wong Shang Foo ( 
Wong Hwei Ping ( 
Chang Ciao Yoong ( 
Zau Ping Zung ( 
Kau Ching Daung ( 
Tseu Zoong Ching ( ) 

So far as we know, three of then are Supervisoms 

and the others are Directors. 
according to further information, i:uang Cho 


ad —ear er 


Chiu (Chairman), Yih Shan Dau » Yuan 

Lee Tung » au sing Poo » 4ung Ging ..00 
jong Shang Foo » (au Ping zung and 
Teeu Z2oong Ching ure Directors; vong !iwel “ing 
(sire Pan, Chief of tne Bureau of .ocial ..ffairs, eat one 
time mistook v.ong iiwel “ing as Chang !iwel Tseu de 
Tsang Siao Yoong and “au Ching Daung are 
Supervisors, 


Ltill another report states that Jung Sing 
600 ( ) is a Suervisor and that either Chang 
SLao Yoong or nau Ching Daung is a irecior. 

vf the twelve  ersons sientioned ubove, liuang 
Cho Chiu has died and Zau ving “ung ( ) and au 
Ching Daung ( ) are at -eiping. 


February 11, 1951. Afternoon Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Shun Pao and Mén Kuo Pae publish the 
following report:- 

Yesterday a reporter of the Shun Pae called 
on Wu Tae the Court auditor, and was given the following 
informationg:= 

Creditors willjsuffer any less if the 
prog rty is arranged in a proper manner and repayment 
will be ohly a question of time. Now the first thing 
to do is to sell the buildings of the Shanghai Day & 
Night Bank branches on Chekiang Road and North Ssechuen 
Road. The negotiations for the sale of the Wen Zien 
Bath House are proceeding. 

Beginning from yesterday, letters @emr 
deman payment of debts owing to the company have 
been sent out. The payments received will be deposited 
in a reliable bank and will be used to refund the savings 
and unfixed deposits before the lunar year. 

The second thing to do is to refund the 
fixed deposits and current accounts. The final step 
is to repay the interest, 

Wu Tseng, a Gourt auditor, had an interview 
with Tan Nee Kung, the lawyer retained by the Huang's 
family, to discuss the extent of the private property of 
the late Huang Cho Chiu. A list of this proprty will be 
made publie twe weeks after muuguktxktems registratien. 
Creditors will be repaid by instalments. Eight members 
@ the old staff will be retained at the head office of 
the Shanghai Day & Night Bank, while three men will be 
retained in the branch offices with a similar humber at 
the Great World Visitors Savings Department. 

The reporter of the Shun Pao then called 
on Tan Nee K who stated that he is dissatisfied with 
the attitude of the creditors. He further stated that 
the property of the late Huang Cho Chiu is enough to cover 
his debts, Creditors will be safe after the completien 
of the registration. 

At 7 pom. tare the Creditors Committee 
held “pa 14th meeting and the follewing resolutions were 
passed:- 

1) That the Commistee devise means to éeal with the 
Oase till the Municipality of Greater Shanghai 
Geale with the liquidation. 

8) To submit a report to the Municipality on the 
registered creditors, 

S) To engage several managers from the Standing 
Committee to assist in the work. 


The Liguidation of the Day & Night Bank, 


‘ The China Times publishes the following 
repors;= 

ene a diligent investigation, the 
Bureau of Social Affairs and the Association of dreditors 
have not been able to ascertain the names of the Directors 
and of the Supervisors of the Kung Fah Kung 8. As thie 
is a very important master, this paper er making 
ingiiries at various places, has ase from a 
reliable souree the real names of the Directors and ef 
the Supervisors. They are;- 


February 12, 19351. Afternoon Translation. 
MISCELLANEOUS 


with full authority. 

For many years no meeting of Directors or 
of shareholders has been held. The shareholders are 
given 10% interest per annum on their shares but they 
have never been given a bonus. For this reason, the 
Kung Fah Company cannot be regarded as a Company. 


Pebruary 12, 1951. Afternoon Translation. 


MISCELLANEOUS: 


THE AFFAIRS OF LATE HUANG CHO CHIU. 


@he China Pimes and Shun Pw Publish the 
following re t- 


At 4 poem. yesterday, General Chun, the 
Mayor ef the bE ty ef Greater eealled a 
w meeting to discuss the affairs of the 
late Cho Chiu. Ye Yah aot }s Wang 
Shiao Lai Yen Seeng athe former 


), Wang 
members ef the tquiaation Celuxittee,and Pan Kung Chai 
the Chief of the’Bureau of Secial affears, were present, 

@eneral Chag Chun and Yu Yah C suggested 
that repaymenth of the debts of the late HY¥ang Cho Chiu 
be made according to the extent of his present property. 
If it be not sufficient then arrangements be made to raise 
money so that the people may not be made to suffer any 
loss. 

It 1s reported that General Chang Chun had a 
conference on February 5 with Yang Zau Yuin ( ), 
the president of the Shanghai Special District Court, 
Chiun ai 4 ( ), the Magistrate of the French 
Mixed C » and Mr. Bue Yah Ching ( ). <A further 
conference will be held upon the return of Yue Yah Ching 
from WN e 
The Creditors Committee, 251 Lloyd Road, has 
received an order from the Bureau of Social Affairs 
stating that their petition has been referred to the 
Municipality. 

A representative of the Committee has requested 
Mr. Yue Yah Ching te hasten the conference to be held by 
the Municipality so that small depositors might exp ot 
repayment before the lunar new year. 

Mr. Yue Yah Ching has promised to make public 
the result of his conferenee with the authorities, 

._Thne Great iorvld Visiters Savings Department 
selengs te the Shanghai Day & Night Bank and net te the 
~Qreut-Werid. The Ses Tien ekg ~ 
@enfestionery and Ling Leeng Barber Shep are alse 
wader the contre] of the Great verié. 

On February 11, Messrs. eco Tsung and Pan 
Zau Paung, chartered accountante,appeinted by the Preneh 
Mixed Oeurt, sent a letter to the Kung Fah ag 4 
requesting {e te produee the partnership agreement with 
the late Ruang Cho Chiu and the list of shareholders of 
the ecempany. 

In reply, the K Feh Company states that 
no partnership agreement exists and that a list of 
shareholders is not available. Fhe reason given is 
as fellews:- 

About 10 years » Huang Cho Chiu established 
a a in the Great Werld Amusement Resort. 


Pebruary 15, 19351. Afternoon Transiation. 


MISCELLANEOUS: 


AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Sin Wan Pao and other local newspapers 
publish the following report:- 

A reperter of the Kuo Wen News Agency 
yesterday interviewed Yu Yah Ching who made the 
following statement:- 

“With reference to the Shanghai Day and 
Night Bank question, General Chang Cmm, Mayor of the 
Municipality of Greater Shanghai, and ethers have held 
several meetings to devise suitable measures to deal 
with the liquidation. All those present at these 
meetings were willing to render assistance. Hewever 
I hope that (1) all the creditors of the Shanghai 
Day and Night Bank and the Great World Amusement Resort 
Visitors Savings Department will unite instead of being 
separated inte groups and that (2) ereditors should 
refrain from selling their savings certificates at 
a discount." 


The Eastern Times publishes the following 
repoertie 

A reporter of this paper yesterday called 
on Woo Tseng, an auditor, with whom he had the following 
eenversation:e 

Question: What about the liquidation? 
Have yeu submitted a report to the Mixed Court ef the 
French Cencessien? 

Answer: As the case is exceeding) 
complicated, it is very difficult to eheek all the 
accounts; therefore no report has been sent to the 
Mixed Court. 

Qe: Is it true that the Great China Dispensary 
and the Wen Zien Bath Heuse are to be sold? 

Ae: Yes, but no decision has so far been 
reached although discussion is proceeding. As the 
business of these enterprises is good, they will net 
be sold at a cheap price. 

Qe: Is it true that the amall ereditors 
will be paid befere the Lunar New Year? 

Ae: I om afraid that this eannot be done. 

Qe: Will the case be tried again by the 
Mixed Ceurt ~_— the Luner New Year Evef 

Ae? « 


Pebruary 14, r9esI. Memning Translation. 


8 OF 


The Kastern Ti mes and ether local ncwspapers pudji-h 
the following reportse 

Ching Shih Zung, Tsoo Sung Bing, Leh Ping Yen, Tsai 
Veng Ping, Yuan Lee fai and mu Yuten Zeng, representatives 
of Creditors Committee, yesterday visited the 
lamicip&aAsty of Greater and later called on 


“Yu Yah Ching stated that would continue the disoussiens 
With the Municipality and Wang Shee Lai. Genéral Chang 
Clam, the Mayor of the Municipality, has ad Dr. 
John Wu, Zeng Ping Hsu and Zien Lien Kwei as lawyers 
( without fee)to hamdle the cases in the -rench Mixed 
Court. They will save creditors from less, 
Mr. Yu Yeh Ching added that the following 
liquidations will take plase;- 
I) The liquidation of the five suvsifiaries of 
the Fah Kung 
2) The liquidation ef the property ef the late 
Huang Ohe Chiu's property, 
The directors ef the Ki Fah Kung 8S are to be 
made responsible fer the liablities and it is hoped that 
the Mumicipality would render assistmoe. 
PunSs are expected from the following sources;:- 
I) The Great China Dispensary whose value is 
estinmated at $900,000. 
8) The Wen Zien Bath Houses value §50 ° 
3) The Foh Chang Tobacco Co. +: value §1,300,000 


t 000, 
further stated that he would hold himself 
responsible and requested ereditors not to yerniel (2 
The representatives then called at the olpality 

and wre i an efficialwho accepted their 
petition. The result will be annoueed later, 

Tuan Li was next interviewed and he 
Geclared that he would fellow Yu Yeh Ching’s views, 

The registration of creditors at Pei Kya 
Leo's plase has been transferred to the office of Pan 
Zau Paung, the Court auditor, There are in all 2003 
ereditors with a total deposit of 515,815.89 and 
@a8 5, 400.118. 

fhe creditors rae with Yen Loo 
Ching were te’ Pei Kya Lo's office. In all 
Chere ave 378 creditors with deposits amounting te — 
77,860.78 end 2081.47. 

fhe afiverti 


Pan Zau Pamg, the Court euditers, of 
roe Pawage the Court auditérs, 

have Gesided te ed i a with sharehelders ¢ the 

nme eet See . 


to the Ts Pah Dispen demanding ef £10,000 
and $4,018.42 due te the bag and 3 y 
wat of the 


The Sollowing advertiament for the sale of 
the Wen Zien Bath House appears in the Sim Wan Pao:e 
We, the auditors, have been ordered by the Frene) 
Mixed Cpurt to liquidate thé Shanghaf Dey and Night Bank 
and the Great Werld Visitors Savings Departzent. Tiis 
has alrea@y been published in the papers. The Wen 
Zien Bath House is mortgaged to the Shanghai Day and 
Hight Bank ani we have been given authority by the French 
Mixed Court oe the Wen Zien Bath House first. Those 
who are interested may open negotiations with us. 
Wu Tsung and Pan Zau Peng, Court awil tors, 
Offiee of the auditors: 14, Human Read. 


THR_ARTAIES OF THE IA2E BMABG CHO CHIU. 

The Sin Wan Pao md other lecal newspapers 
publish the follewing report:- 

4 Peporter of the Weo ; zZem News Agenoy 
yestrday called em Fan Kung Telia, ef of the Jocial 
Bureau ef the Municipality of Greater Shanghai to 
enquire about the liquidation of the shanghai Day and 
Night Bank. 

He was informed that the object of the 
Municipality was to preteet the interests of the 
depesiters mest of whem are peor people tut as the 
ease was being dealt with by a Osurt, the Municipality 
was not im a pesition te dumk take up the matter. 
Hewever the Jecial Bureau has been instructed to supervise 
the liquidation and that Dr. Jehn Wu Ching Yung, 

Chen Ding gay, Zing iien Kwan and Kiang Ih Ping 

(four neted lawyers) have premised to act as lawyers 

for the depositors free ef eharge. The depositors 
should call at the offices of these lawyers to give 
particulars of their elaims. Im case there is a deficit, 
the directors and shareholders of the bank will be 
Fespensible. dJearehes are being made seeretly for the 
list of shareholders. 


February 16, 1951. Afternoon Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Eastern Times publishes the following 
report:~ 

The following letter was sent to Ju Tsung 
and Pan Zau Paung, tne Court avditors, by Ban Chi, the 
lawyer rotained by the Van Tsung financial S;ndiocute:- 

I have transmitted your letter te the Van 
Tsung Winanolal Syndicate (#&% £ 47_1¥] ). In reply 
the Syndicate states that the misundertanding contained 
in your letter is due to the wrong process adojied by 
you in cheoking accounts. 

The Shanghai Day and liivht Bank would have 
been closed before the death of Huang Cho Chiu if it 
had not been supported by the Van Tsung Syndicate which 
had been establighed by the Loong Chong ( Pa 2 ) and 
Nee Shing ( A 7! ) native banks. Yu Yuh ning isa 
witness to this. It was decided to secure a loan ef 
$500,000 from the Van Tsung Financial Syndicate and 
another sum of $100,000 from Huang's family to support 
the Shangnai oe 4 and Night Bank but it has now been 
ascertained that Huang!s family had advanced only 
$52,000 while the Van Tsung Financial Syndicate had 
advanced $293,561.81. This can be verified by the 
receipt books. 

In the statement of agcounts of the 
Shm ghai Day and Night Bank draw up by Hsiu Yoon 
Tse, the auditor, it was show that iduang Cho Chiuts 
account of $205,661.62 was advanced to the Shanghai 
Day and Night Bank by the Van Isimg Finanoial Syndicate. 

I cannot understand why you did not enter 
this account when che@cing the aocounts of the Shanghal 
Day and-Nigut Bank. 

Please make an examination into the acoount 
books of the Shanghai Day and Night Zank because from 
this you can check the anount of money advanced by the 

Taung Financial Syndieate and its expenditure. If 
you are still not clear please refer the matter to Hsiu 
Yoon Tsgo for further: explanation. 


Poeeruary 19, 1951, Afternoon Translatien. 
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~THB_APPAIRS OF LATE MU/BO CHO CHIU: 
The Eastern Tines published the following 


and Pan Zan Bang the Court suditers, by Tang Bee Kung the 
I have tted yeur letter te the Huang’s 

femily. Im reply, *s family states that the late 
Che Chiu ewes the a and i Bank only 

on yeur Faii,f0o. * te enter into the soeeune an extra deposit 

g Meg ee in the Freneh Mixed Court that 


the late eno Ohiu's property is suffieient to eover 
his a alee bilities to the ana Wight 

Bank. It is not known hn he owes te other people 
therefore it is an spen ion whether his oy aha 
be sufficient to eover his debts. ‘The late ule 
movable and imscovable las et 4e based en an te made 
by ea firm ef auctioneers but it 14 te be feared that the 


— fer the preperty will be re@ueed at the ante tine 


ef sale. 
Meet of the late Nuang Che Chiu's ote opt a 
immevable. The fellowing two points should given 
eonsiderationi« 

(1) The late Huang Che Chiu’s inmevable 
preperty end jewelery had been mortgaged. It is not 
ee Oe eee On Aen Nee 


* (a) That late —— Che Chiu’s property bad 
bees placed under seal by the Freneh Mized Cowt 
cammet be handed ever immediately. 


erm > 


February 20, 1931. afternoon Translation. 

BLSGhl sEBOUS 

Maskey Confectioneryoecccceccccecccsccces 109000 0000 

BaPDOF MOpccccccccccccccccccccecsccccces lh pROS.l6e 

Balance b/d from last year account... 5 
Total n ° e e 


Dedit balance of $276,177 5196 


February 20, 1931. afternoen Translation. 
BLIGE eeROUS 


The Ghina Times publishes the following 
reportie 

Wu Teemg and run Zau vaung, auditors, 
nave sent mem to depusit in a certain bank the money 
received by the Great World Amusement Resort for the 
repayment to creditors of deposits at the Day and 
Night Benk and the Great orld savings Departments 

The following is a list of receipts and 
payments from February 16 to february 18:< 

3 


Balunce b/d ‘ 
(Tiekets sold Py ° ° 
Reobiptes:- Tea charges 12.249. 
lift charges 18.543. 
Konthky tickets sold $ 10.000. 
Insurance 300 .000. 
skaymentst= Seenery for stage 300.000, 
Life insuranee deposit i 3B 009 
Balance 039.357. 
ase 

Zebruary 18: 
Insurance 900.000. 
Tickets sold 0274-906. 
Receipts:- Tea charges 20. 7008 
lift charges 226:830- 


Balance $4,422 2093. 


It is rumoured that the Great world 
amisement Resort will be sold. Apparently thie 
resort is very presperous, but in reality it hae 
suffered a loss amounting to about $270,000.00. 
The following is a list of liabilities and assets 


of this wesortie 
MbABLLITIRS 


Oupital.. LAP RPI RRT REY YS 


gav @ Departmetite ccc cece cccccccccces 


0000 00. 
0,000.00. 


Staff*s guarantee Pepomitesccccccccccce 8,000.00, 
Blectricity deposit to he palidecccccce ‘68 .84.. 
Deposits -cccovcecccvccccec ce ccceccccccece 2,760 00. 


Guarantee deposit of the night shift.. 180 .00. 
Day amd Might Bamkeccccccccccccccccece 
Total a 


asaxi - 
Bmilding@e cccccccccccccececcccccccoces HS. R,. 
Pure tree ceccccccccccccccccccccececes 73,266.66. 
BAPCecccccccccccccccccccccccccccccccee 22,341.72. 
Deposit a$.Snaveem & oe ccccccccccccs 84 8. 
Deposit at. SMeCecccccccccccccccccccce e 
Depesit at the Revenue Offiee of 3.M00.$ 696.41. 
Bleetrici Gepesite coccccvecccce eooce 19378ede 
Gee deposit... ccecccccccccevcovcccccecs 886 606 » 
Kuang Ben University Bends, cccccccccce 44800. 
"Tee man® (meaning BRKROUM) cccccccccecs 4,000.00. 
Dah cheng OMpl WMlecccccccccccccccccece 8,330.00. 
Oonfeetioney Departments ecceccccccce 9,800 .68. 
GBIATY 1 8 AVARER ec ccccccccccocsccccce 8, 
Temperasy Gepewit. cccccccccccccccvccce e 
Ziem Tiem We Dad Thentreccececccccccce oO, 006.187. 


February 22, 1931. Mornigg Translation. 


The Chins Times publishes the following 


reportie 


wu Tseng and wun Jau iaung, the Vourt 
auditors, have drawn up the f.llowing programme of 
liquidation:-~ 
1) Up to yesterday wore thun 9,000 ercditors nave been 
Tegistered and a list of muptukemttan rezistered 
oreditors is being drawn up. 
2) Payments of accounts due to the Ghanghai Day and 
Bight Bank and its branches will be demandede 
3) With regard to the liabilities of the subsidiaries 
of the Kung Fah Kung 3 such os the Great Ghina 
Dispens@ry and Woh Chong Tobaceo Company, it is Jlrnvnsce/ 
peemume to sell the Great World :muserent < zsort to 
matk meet the payments. 
The #foh Chong Tobacco Company has been 
weuled by the Cnanghui -pecial Listrict Courte A 
conference with the creditors of the Kuh Chong Tobacco 
Company will ve held. 
There ére two vaye to oe th the 
Great China Dispensary: one is to sell it7%é the cther 
is to sell it orf the fuce value of ike sharec. 
whem lisu Yoong Tso0o was undertaking 
the liquication das took charge of 411 cash money from 
the Great China Dispensary ind its branches. A letter 
has been sent to Hsu Yoong Tsoo to dewend the transfer 
of the ocush. 
The must cultable measures for the 
diquidatiém will be fixec by the French Kixed Court. 
Dre John Wu who has been retained 
by the Chun Yan ils ensary nas sent the following letter 
to wu fseng and can lau caung, auditors, in reply to their 
enquiry (published i. this peper of February 14)s- 
On behalf of the Chun Pak Dispensary, 
I acknowledge reocipt of your letter enquiring inte some 
of the items in the account books of the head office of 
the Day and Night Bank und demanding settlement of same 
with interest. 
: In reply, I have to state that the 
L‘spensary nov a debit balance due to the Hongkew and 
the Ghekiang Road branahes of the Day end Might Hunk, 
wut the amount is slightly different frem that mentioned 
im your letter. The head office of the Lay and hight 
Bank owes this Lis,ensary a sum cf 912,000. If there 
ve any deficit, we ahall repsey the amount with interest. 
With regard to the amount of more 
than §200,000 which the hoad office of the bay and Night 
Bank received from thia Dispenaary on Junuary 19, this 
eum wan made up of cheques which this Dispensary received 
from various business heusese subsequently this 
Dispensary drew 720,000 to pay the aeceunts due to 
branch officege Though thc sum ic slightly different 
from that mentioned in your letter, you ean eheek the 
aseounte of these of fices; furthe:more this Dispensary 
ho.d cheques and bank reeeipt books as preefe 


February 22, 1951. Morning Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China Times and other local newspapers 
publish the following report:= 

The Foh Chong Tobacco Company was placed 
under a sealing order by the Shanghai Special Distriot 
Court as a result of an action filed by the Mei Hwa, the 
Yeu Nee, the Mei Foong and the Lien Mei Tobacco Companies 
for monies due to them and for dishonoured cheques. They 
have requested that Huang Hei Chun and Huang Hsi Yau, sons 
of tne late Huang Cho Chiu, and Yau Chi Shien, manager of 
the Foh Chong Tobacco Company, be ordered to pay the debts. 

The case was brought before the Court 
yesterday morning/ The Wei Chun Company (American 
concern) and the New world Hotel (both being represented) 
were interested, The former claimed that the property 
of the Foh Chong Tobacco Company had been mortgaged, 
while the latter demanded the payment of rent due. They 
were ordered by the judge to file separate actions. 

Tan Nee Kung, the lawyer retained by Huang 
Ksi Chun and Huang Hsi Yau, stated that the defendants 
were not very clear about the liabilities of the Foh 
Chong Tobacco Company. As this company was one of the 
enterprises of the Kung Fah Kung S, it was a subsidiary 
to the Kung Fah Kung 8S, therefore the sharehclders of the 
Foh Chong Tobacco Company were also shareholders of the 
Kung Fah Kung 8. Although the late H ‘Cho Chiu was 
general manager of the Foh Chong Tobacco Company, the 
general manuger was only responsible for the liquidation. 
The death of Huang Cho ghin has removed his duty to 
liquidate. The Kung Fah Kung 8 was under liquidation 
and the extent of the liability of each shareholder fas 
not known. 

Wu Ts Ping, the representative of Yau Chi 
Shien, manager of the Foh Chong Tobacco Company, stated 
that Yau Chi Shien was only the assistant manager of the 
Foh Chong Tobacco Company of which the late Huang Cho Chiu 
was general manager. The Foh Chong Tobacco Company was a 
subsidiary to the Kung Fah Kung 8S. The company secured 
supplies of tobaéco leaf from the plaintiffs who, at the 
end of the lunar year, stopped the supply and the company 
was compelled to suspend work. The assets of the company 
were: property eee 090) sundry ebtora $550,000; three 
cinemas $100,000; shares $50 or $60,000. The 
liabilities were: Day & Kight Bank $800,000; sundr 


creditors $400,000; mort to Wei Chun Company #100,000. 
There was a deficit a iarss from $400,000 to 
$500,000, which was the loss sustained during the past 
few years. The late H Cho Chiu was the largest 


shareholder of the Kung Kung § aa also of the Foh 
Chong Tobacco Company. He had discussed with the plaintiffs 
the following four stepea: (1) the plaintiffs to continue the 
supply of tobacco leaf, so that cigarettes could be 
manufactured; the ceeds of the sale would be used to 
moet the dedte; (2) to sell the building and property of 
the companys (3) to let the property, and (4) te manufacture 
cigarettes for other companies. @ plaintiffs could not 
agree with the first step; as for the second step there 
could not be found an immediate buyer. He requested the 
Court not to place sealing orders on the machinery eross- 
wise but perdieli, so that the labourers could resume the 
work, The erediters could send men to watch. 

The case was adjeurned till February 28 when 
judgement will be given. 


February 25, 1931. afternoon Trenslation. 


213 GL) NOUS 


The China Times publishes the 
following reportie 

The following is « list of recei;te and 
payments of the Great orld .musement kesort, a 
subsidiary of the tung Feh Kung 3, from February 17 
to Sebruary 2l:e 


Receipts. 
itu lance Wve eis die ¥in00s 655 6c0s estan cee bg 17278. 


Tickets BOLD cc cccccccccvccccccvccccses cee dl 90% Se 6000 
uxchinge DELANCCececccccccvccccccccescceed 10.000 
lonthly tickets Sree La we eibnabacnda 102000. 
TLOKEtB BOLde. ceccccccscorccccsccvesevcces 19262.8606 
Tea ChargeBervccceccccececocccccevccsecsvseyp 16.400. 
iift CUETECBe cccccccerrscvercccceocscccce ox 14-577. 


sayments. 
Lease of land (oui kee) for iiovember 
g600-728 s $$ 691.056. 
sdvertiscement in tne china ‘imes for 


Cotober 3 100.000. 
hovertisement in tne Chins Sines for 
December “ 100.0006 
odvertisement in the China Times for 
January ) 4626906 
subscription to lin xuo «ao for one 
year. ¢v 70.0006 
Chien lien wu vai inestre advertisenent 
in the shun :ao for Uctober $1160 67006 


Chien fien wu vei Theatre udvertisement 
in the siu wan .u0o for wovember 2 825.400. 


Mulence 54072, 352.. 


Pyare ee pees ce 
Pee 


February @&, 1931. Afternoen Translation. 
MISCELLANEOUS 


Pi Chia Loh, lawyer retained by creditors, 
then asked the Court tosummon Yuan Lee Tung, the 
director, in order to clear up the case. 

Yen Loo Ching, lawyer on behalf of craditors, 
Tequested the Court to order the manager of the Day and 
Night Bank to produce the list of names of shareholders 
of the Kung Fah Kung 8S which list was suspected to be 
kept by him. 

Yau Ghao Dee, representing Chen Ts Chuen, 

manager of the Day and Night Bank, « tated that lawyer 
Yem could not ask the Court to order his client te 
produce the list of names of shareholdese of the Kung 
Fah Kung S on mere presumptions and that the shareholders 
Cemmittee was the proper body to be approached to produce 


the list. 
Magistrate Chuan handed down the following 
verdiets= : 
That the Kung Fah Kung 3 be liquidated, that the 
Huang family be ordered to submit a list of their 
property in three days and that the directors and 
shareholders of the Kung Fah Kung 3 be alse ordered 
to produee the list of names of shareholders in 
three dayse 


February 24, 1931. Afterneon Translation. 
ML ICR MEO ES 


THE AFFAIRS OF THE LATE HUANG GHO GHIU. 


The China Times and other loeal newspapers 
publish the fellewing r@ ert:- 

At 3 poem. yesterday the case of the 
liquidation of the Day and Night Bank and the Great 
World Visitors Savings Departmant was tried by 
Magistrate Chuan Shiang of the Freneh Mixed Court. 

Wu Tseng and Pan Zau Paung, Court auditors, 
first stated, “Sinee the undertaking of the liquidation 
ef the Day and Night Bank and the Great World Visitors 
Savings Department, the registration of oreditors and 
the cheoking of acceunts are under progress and we have 
so far demanded the wpaymmt of debts amount te 
$2,000 due to these coneerns. We have also discovered 
that properties of the Great China Dispensary, the Feh 
Chong Tobaece Satame Company, the Great World Amusement 
Resort and the Wen Zien Bath House are insufficient to 
meet liabilitiese. §Aecording to Chow Paung Tsong, 
manager of the Great China Dispensary, this pharmacy 
ean be sold for $840,000. 300 Sing Yuan, manager of 
the Wen Zien Bath House, states that this heuse ean be 
sold for $80,000, but the employees deposit of $9,150 
must be refunded. Yan Ohi Sien, manager of the Fon 
Chong Tobaece OCempany, states that this camany ean be 
reorganised. 4s these enterprises are subsidiaries of 
the Kung Fah Kung 8, the shareholders of the Kung Pah 
Kung 8 should be responsiblé fer their debts in ease 
aesets eannet meet liabilities. On February 14 we 
adgertised to heBé a meeting of shareholders ef the 
Kung Fah Kung 8 on February 16, but nobody attended, 
and so a liquidation of the Kung Fah Kung § is deemed 
necessary". 

Lawyer Wu Ts sing, representing the Great 
China Dispensary and the Foh Cheng Tobmece Company, 
stated that there were three steps for the Feh Chong 
Tobaece Oempany, (1) te mill the property of the company 
which was being undertaken, (2) to let the property or 
to manufacture eigarettes for others, in this way a 
monthly net profit frem $8,000 te $9,000 eould be made, 
whieh gt ey Feliguish the o {gations in a few 
years, and (3) te sell the company by euetion, the 
proeeeds to repay the debts due to e Day and Night 
Bank. «8 regards the proeeeds from the sale of the 
Kiu Sing and Foh Sing Cinemas, .he money would be paid 
te the Wei Guum Finaneial Syndieate. In consequence 
ef a liquidation of the Great china Dispensary, ite 
Sssete were $470,000 and its liabilities $460,000. 
About $840,000 eeuld be secured from the sale of the 
pharmacy by auetion, and out of this ameunt, $100,600 
gle — tor haeioe” to the Day and Night 

@ rena would be return 
the King Fen Ku vi : ales 

ee Yee Nien, lawyer retained creditors 
then requested the Geurt (1) that the Kung veh Kung 8 : 
we ordered to liquidate, (8) that the Muang family be 
ordered te sutmit a list ef their preperty and (3) that 
the shareheléers of the Kung Yeh Kung 5 be ordered te de 
Fespensible fer their obligations and that a list of their 
names be immediately sutmitted to the Cou 


rte 
Gitte ares Rrke itdn Pek its. 


te preduee the list ef shareheld 
Kang 8 within three days. See BE ee Rae 


February 25, 19351. Afterneon Translation. 
MISCELLANEOUS 


THE AFFAIKS OF ‘tHE LATE HUANG CHO CHIU. 


The China Times publishes the following 
report:= 
The Crecitors Committee of the Day and 
Night Bank and the Great World Visitors ong a 
Department yesterday sent a telegram to the 4 nistrative 
Council and the Ministry of Industry of the “ational 
Governnent with a request that the KMunicipulity of 
Greater Shanghai and members of the S ai Chinese 
Chamber of Commerce be instructed to h e the 
liquidation of the Kung Fah Kung S and its subsidiaries 
with a view to their reliquishing their obligations 
within a short period. 
The follow is a list of the internal 
affairs of the Foh Chong Tobacce Company which concern 
is indebted to the Day and Night Bank next only to the 
late Huang Cho Chiure 
taal Code bebe baie 60,000. 
Factory BUCO ccc ccccccccscccvecscceceses 300, 
(Mortgaged to the tei Chun 
Pinaneial Syndicate for 
875,000 to be paid by 12 
instalments. First instalment 
@f 86,26@ has been paid and a 
nett debt of 568,950 is still 
Oje 
SUAS Y SHUEY Re nicsonensnciessxsesassis est IEOp000s 
(These are loans made 
managers. Of this amount 
there is the cash deposit 
$60,000 and in fact only 
£90,060 are owed the company). 
Ru Sing, Wachang and Foh Sing Cinemas. .$110,000,. 
editors.. 


e 
Debts owed to the Day and Night Bank... .§800,000. 


February 26, 1931. Afternoon transhation 


SCELLANEOUS 


THE LIQUIDA ION OF THE DAY & NIGHT BANK 


fhe China Times and other leeal 
newspapers publish the following report:- 

By order of the French Mixed Court, 
Messrs. Pan and Woo, Chartered Accountants, are 
undertaking the liquidation of the Koong Fah Company. 
They have begun to examine the accounts of the 
Poh Chong Pebacee Company, the Great China Dispensary 
and other business undertakings belonging to the 
Koong Fah Company. 

fhe staff of the Savings Department 
ef the Great World Amusement Resort will be 
@iseharged at the end of this month and the staff 
ef the Day and Night penk and of the Branches of 
the Bank on Chekiang “oad and in Hongkew District 
will also be discharged. 

The Procurator of the French Mixed 
Court yesterday ofdered the Koong Fah Company to 
submit within three days a list of names ef its 
Direetors, Supervisors, and Shareholders. =e 
Ten Yien kong has also been erdered by the Co 
te submit a statement of Sung meng Cho Chiu's 
pro: vty and a report en the registration of 
ereditors. 


Powrvary 27, 19351. Afternoon translation. 


MISC-.i. sANSOUS 


P SAVINGS DeP ART MINTS OF Sears 


SD CONANT oe 


The Mim Kuo Pao, Sin van Pao, and other 
local newepapers ee the folle owing report ;:- 
ogee im eecordance with an order 
from the iinistry ef Finance, the Sureau of Social 
Affairs of the aeryag ee | of Greater Shanzha 
esterday nctifieé the varlous shops and comp 


© elose their sea Gepartments within one cote 
The G stopped 
— receipt of savings raee pees teeny, will 
y the deposits hig le Maroh 26. peawent savings 


wii ve repaid in 10 instalments and fixed deposits 
will either be refimded or turned into shares of the 


company. 

The Great China and Great Kastern 
Dispensaries have not yet decided upon any definite 
plens to deal with the deposits, 

The Dong Cycle and Motors Company 
continues to meet current deposits when dram won, 
Dut de not repa fized deposits beeause the 
matter is stii11 consideration. 

fhe Sincere and Wing Om Companies 
are garrying om their ea Dusinese as usual 
pending rustions from their head offices at 
Hongromg. 


The San Sun Company has stopped 
the ig dal of savings but continues te pay out 
Gepesits 
: The #orla Book Bip Povaton Road, 


Will convert ite savings 

As @ lieense has been secured from the Ministry of 
Pinanee, the Bank will be inaugurated scom under the 
name of "fhe ‘orld Sank”. 


Freee nn “ 


Mareh 2, 1931. Afterneon fransilatien. 
MISCELLANEOUS | 


AIRS HU. CHO C 


The China Times and other local newspapers 
publish the fellowing repert on Mareh 1:- 
Yesterday the Shanghai Special District 
Court handed down the fellowing verdict in favour of 
Teao Te Ching ef the Mei Hwa Tobaece Company and 
others whe had fileé an aetien against the Fok Cheng 
Tobaece Company for repayment of money due;:- 
"fhe Foh Cheng Tobaece Cempany is to 
y te Teae Ts Ching and others a sum of ¥172,131.43 
be value ef goods due to them. Yau Chi Sien is to 
be held responsible for the liq: idation of the Feh 
Chong Tobaece Cempany and Huang Shien Yau. and Huang 
Shien Tsong are to make good the balance." 
Min Tsai Chuang, manager of the Great 
Werld Amusement Resort, was Interviewed by a newspaper 
reporter yesterday and made the follo statement :- 
The site of the Great World Amusement 
Resort oKex’ Tien Wu Tai Theatre and the Day and 
548 500 ig ny ean be leased out at 83,350 a month er 
800 a year. If anybedy desires te — the site, 
he mst first pay a rent deposit of $100 This 
money can be used to repay a portien of gp devdtea 
owing b oes ,o00 8 Werld Amusement Resort. In ten 
pare #000 ean be ootated =e ree ie the repayment of 
he debts.  venis yeare $2,000 ean be ebtained 
and the money can be used to repa Civee tenets ef the 
liabilities of the Kung Fah Kung The property ef 
the Great China Dispensary, Wen ven rien Bath House and 
the Tey PS sonny See be sufficient te meet the 
liabilities. ve submitted te the Munieipality 
= vig ih i, the Social Bureau and Pan Zau 
Sob Pies peng, Ceurt auditers, for consideratien 
ellowing measures to repay the debts by instalments 
within 930 years. The repayment of debdte instalments 
within 30 yeare ean be e ected by lett preperty 
of the Great World Amusement Resort, the 
Tobacee Cempany, the Wen Zien Bath Reuse end 
Read estate. fhe Great verse camsity to & Rescrt can 
Mets tee uae ee amt bes,tolt pieces 
the Wen eB Bath Heuse 
Re Besd” sraate §ang,e00 gad the Pen Gheng Tebueve Soopeny 
The Crediters Committee vill send a petition 
to General Cem. , Gute Glaus ten at I Paotige 


publish the ree a voneayi= vee 
T cemnnestion with iiqaidation of the 
Docs on benef St Gning daing Pan, tafe tout a istver to 
pbs Tectcetistcaton tar euak Gf'h un ort 
roll Aronia of the 


ete OE were instalment dees 


Be 


March S, 1931, Afterneon Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China Times and other local newspapers 
publish the following report:- 

Yesterday Hsu Yoong Chao and Ching Shi Zung 
representatives of the Creditors Cemmittee of the Day 
Night Bank,called at the Municipslity of Greater Shanghai, 
They were received by Yu Hong Chun, Chief Secretary, who 
made the following statemont:e- 

"The Municipality will render every 
assistance to protect the interests of the common people, 
but the differences in opinion among the creditors are 
rendering it difficult for the Municipality to handle 
the affair, If the hunicipality is calied upon to 
take charge of affairs, there are still many things in 
which judicial steps must first be taken. At present 
the Municipality has engaged four lawyers, free of 
charge, to undertake legal proceedings to protect the 
interests of creditors, The unicipality has to await 
the decision of the Court. If the creditors suffer 
any loss by the decision of the Court, then the 
Municipality will devise other relief measures, For 
the time be the kunicipality is really unable te 
give a helping hand." 

Mr, Yu was then asked by the twe 
Pepresentatives whether the list of Directors of 
the dung Peh Kung 5S was being kept by the Munioipality 
es stated by Yu Yeh Ching. 

He replied that the Mmicipality and the 
Mayor had not received the list. 

The following letter has been received 
from Min Tsai Chuang, sanager of the Great World 
Amusement Resort: 

"With reference to a report published 
in your paper of March 1 regarding my conversation 
about the liqidation of the Fah Kmng 8, there 
is some misunderstanding. I made the suggestion of 
repaying the debt with the money secured from the 
lease of the Great torld ‘rusewent Resort. I am 
not fully eognisant with the internal affairs of the 
Kung Fah Kung S and of its mbsidiaries, As re 
the Yen Zien Bath House (€50,000) und the Great 
Dispensary(§300,000), it may take several years for 
those amounts to ve realisad,. Please muke a 
correstion,* 

Tan Nee Kung, the lawyer retained by 
the Hu femtily, has published a report on the 
liquidation of Fong's property. 


March 4, 1931, Afternoon Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China Times and other local newspapers 
publish the following reportt=- | 
By order cf the French liixed Court Wu Tseng 
and Pan zau Paung, Court auditors, are now undertaking 
the liquidation of the Kung Fan Kung S,. 
the following important work 1s being 
undertaken‘ = 
(1) To institute legal proceedings at the French 
Mixed Court against debtors to the Day and 
Night Bank for non-payment of accounts. 
(2) To investigate into the lease of the site 
of the Wen Zien Bath House for which there 
are aay bidders, 
(3) To check the liabilities of the Great China 
Dispensarye 
4) To check the accounts of the Kiu Sing Cinema. 
5) To request’Foh Chong Tobacco Company to repay 
the money owing to the Day and Night Bank, 
(6) There are more than 10,000 creditors who have 
registered with the auditors, and the number 
of creditors who are registering themselves 
at the Day and Nisht Bank Head Office is 
becaming less. 
(7) A sum of $4,300 in cash belonging to the 
Great World Amusement Resort was deposited 
at the Farmers and Labourers Bank yesterday. 
The expenses of the resort have also been cut 
down. The pay of employees earni less 
than $50 has been reduced by 10%, while the 
pay of those earning more than $60 has been 
cut by 20%. 
Yesterday the i:unicipality of Greater 
Shanghai endorsed the vetition submitted by the 
Creditoms Committee of the Day and Night Bank 
drawing attention to the possibility of share= 
holders making away with valuable property of 
the Kung Fah e The endorsement states 
that the Municipality has nated the petition and 
has instructed the Social Bureau to take the 
precautionary steps, 

Yen Loo Ching, the lawyer retained 
by the creditors, told a reporter of this paper 
that he has agreed to the request of Wu Tseng 
and Pan Zau Paung, Court auditors, to apply te 
the Shanghai Special District Court for the 
removal of sealing erders placed on the Hongkew 
and the Chekiang Koad Branches of the Day and 
Night Bank, the Groat China Dispensary and the 
Wen Zien Bath House which enterprises, as stated 
by the Court auditors, would be let out. 


= entre see 


March 4, 1931l.. morning Translation. 


Is OUS 8 
oF HUANG CH U. 
The Ghine Times and other local 
newspapers publish the following reports= 
The late Huang Cho Ulriu ia the greatest 
debtor to the Shanghai Day and Night Bank, and his 
properties are registered for sale. Tan Nee Kung, 
the lawyer retained by Husng’s family, has completed 
the regiatrasion of Huang’s properties. The Movable 
property was handed to the Court auditors yesterady 
and has been deposited with the Shanghai Day and Bight 
Bank fox sale. 


THE 


CIGARETTE COMPANY ; 
LOSES LAWSUIT 


Tis.’ 172,131 Sudgrtent 
Given In Favoyy Of 
Five Con } 


Judgment .for Tls. 172,131.43 has 
been delivered by Judge Hyui in 
the Shanghai Special District 
Court for the Kentucky and Vir- 
ginia Leaf Tobacco Company Inc., 
the Tobacco Trading Company, the 
Mei Hwa Tobacco Company and 
Union Tobacco Company against 
the Foh Chong Cigarette Manu- 
facturing Company, an establish- 
ment owned by the Kung Fah 
Company. 


The claims were in respect of 
tobacco purchased by the defend- 
ant company for manufacturing 
cigarettes. Like the failure of the 
Day and Night Saving Bank, the 
actions followed the death of Mr. 
Wong Tso-chiu, a director of the: 
Kung Fah Company. It was 
stated that the plaintiff companies 

: refused to supply further tobacco 
to the defendant concern until they 
had received payment in full for 


- — 


SHANGHAI TIMES, r WEDNESDAY, MARCH 4, 


———— 
the former purchases. 
“ was stated that every step 
‘ taken to collect the money 
without to law, but that the 
actions we recipitated by the 
repeated failure of the defendant 
company to settle. . : 


It was further stated that the 
assets of the defendants compaty, 
including its plant, were in ‘the 
ncighbourhood of Tis. 300,000. 


Mr. N. E. Lurton, of Messrs. 
Schul and Lurton, ‘intervened for 
the China Finance Carperation, 
who, he said, had mortgaged the 
property of the tobaceo ‘factory 
for $100,000 and, consequently, had 
a preferential claim on the pro- 
perty of the defendant coripaflf. 
Counsel was advised to take his 
case to the court of execution. 


1981. 


OP RRS Hn 


Mareh 5, 1951. Afternoen Translaticn. 
OUS: 


AIRS OF THE LATE HUANG CHO ‘ 


The Ohina Times and other local newspapers 
publish the following report:- 

Zung Ts Zien, the Manager and Ghief Accountant 
of the Shanghai Day and Night Bank, and his son (Zung 
Yu ) whe is an aceountant ef the bank, were 
arrested yesterday afterneon en a warrant issued by 
the Mixed Ceurt in the Prench Concession. 

Endeavours are being made by the French Police 
to affect the arrest ef Zung Hsin 0 (a nephew of 
Zung Ts Zien) who is also an accountant ef the bank, 
and for whese arrest a warrant has also been issued 
by the Mixed Ceurt. 

According to a petition submitted te the 
Court by the two auditers who were appointed toe liquidate 
the Kung Fah Kung 8S, Zung Ts Zien, tegether with his 
sen and nephew, has eoncealed the genuine acocowmt books 
and replaced them with a set of new boeks. These new 
peeks do not give the names of the shareholders of the 
Goncern. Aceerding to the accounts of the bank, 
en January 19, the day on which Huang Cho Chiu died, 
the benk paid out five cheques presented by Huang Cho Chiu. 
wkxkhe Fhe total amount of these cheques was the 000. 
However, the signatures and the chops of onfu 
en tase cheques are different from the specimens recorded. 


March 6, 1931. Afternoon Translation, 
TEE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China T4mes and other local newspapers publish 
the following reportie- 

As the result of the arrest of Zung Ts Zien, 
the Manager and Chief Accountant of the Shanghai 
Day and Night Bank,and his son Zung Yu Vhing who is 
accountant of the bank, on a charge of misappro: riation, 
Wu Tseng and Pan Zau Paung, Yourt auditors, are making 
an investigation into the “ung Fah “ung S and its 
subsidiaries to ascertain other acts of corruption, 


The offerérs will be dealt with severely. 


Pp ce 28 TGP oreenns nme 


Second 


Mareh 7, 1931. Sevtiug Translation 
MASCELLAOus 
DE AFFAIRS OF THE LATE HUAR@ CHO Gizu. 


Tha China times and other local newspapers 
publish the fellewing reperti~- 
te Saag Ae two bodies ef esgpooaig tds of il 
Shanghai Day and Bank: ene has taken 1 
action sgainst the Shanghai Day ona ulgne Benk in the 
Preach ed Court; the other is the creditors 


ooeeatere in ep opathe which is n Enised, sin py, & 
age F re e 
ofpaiity oe cater Leer ta au £ a ma YEscn 
to the Shanghai Speciel District Court, 
It has now been ascertained that outside 

énts owe the Foh peag ahh Vonpeay, more thar 
$50 000. Yesterday Yeeng and Fan cau Paung, 
Court auditors, held ea meeting with outport managers, 
The following measirce were ja ssediq~ 
2 {3} That the accounts be checked. 

2) That the work of the Fon Chong sobacco Company 
be continued and the outport managers be 
responsible for payment of accounts due to the 
Poh Ghong Tobacco Company. 

(3) Tusat theses senagers be responsible for all 
payments after the contimation of the oh 
Chong Tobacce Company. 

Yesterday the raporter of the China 
ines interviewed Tan Nee es he er retained 
by Huang's family, and the fo lowing information was 


secured: - 

The Huang family is preparing to repay 
the personal debts of the late Cho Chie to 
the Shanghed Day and Ni Bank, are not 7 
by A@dte beeause goa 4 ar Chiu vg ert ecte 

a sharehelder o I a Aung e J regard 
to the debts of the ve 
was certainly responsible fer them as he ves a shareheldce 
but Huang Che Chiu wae not the only shareholder ef the 
Kung Fah Kung 5, 

The Chekiang Road tbraneh of the Shanghai 
Day and Bight Bank is now being sued by ite landlerd fer 
twe 


menthe rent (8800). 


4 memorial serviee in honour ef the martyre 


‘im the AnticNeveliion Aapedition will be held in Nanking 


and ether places on Mareh 10, 

The Headquarters ef the pi pag gc aaa 
Gerrisen Commissioner oe making preper: tions the 
SED ll be es fellewsas- 


Pablie Reereatien Greund, Vest 
em the morning ef Mareh 10. 


aphe ef the martyrs 
Sun Yeteen’s will. 
minutes, 


Fapeh 10, 1831. afternoon frans lation. 


be LisSi le, oh bald 


The Cains fiees ance otner loess] sews; uppers 
,sblish the following report:e 

with referenes to the mi. cestioR& rade by 
hdue Toei Rang, amager of the Uicat vorld .cuserest 
Resort, to let to Bilidings, the iceial svreau of the 
ivuich ality ef Greater sseng.al hea veceived letters 
of dsppoaits te thie weesure fror. certair. areuitors 
who requests toat tue ,ro,erty of the Aung “eh i.ung s 
ve iznediately disposed cf to mest its cbligativune ad 
tnmt the sous of the late Nuang che chiu ans the 
Shareboléess of we iung Fab ung 4 be crdered te 
oear unlluited resporsibility fer the valanee so tint 
oreditors may o¢ sxvec fren further lose. 

diue@e the arrest on harchk 4 of ~uen [Ts <.uen, 
mpavager of tue vey & Sight damk, usd is scan on & suarge 
of sings prujrieation, the .reeurater .f tie crenen iizrod 
Vourt bee beam eondveting on investigation into the 
names of the direetors and shnareiciders of the tung %h 
Kang 3 ard into ite accounts. The Court will tear 
this case on the cenclusion of the . rocurator’s 
iuvestigatione 

« lease eephaset Gna vem eoncludced for 
te 2iem Tien tu Dai Taestre and the .iu ding cine. 
The Zien Tien W Lai Theatre will be leased out for 
9,000 a north and the sie Jing Cinesm for »800 a 
gonth for a  erled cf teo monthee 

Tne ease in wnieh tne ekiang ‘cad Jraneh 
ef the my und hight Benm is velazg sued by gn urngliishuan 
fexs failure to pay 900 welag tro mouths rent due vill 
ve nearé at the Damuai s,eeial Sistriet vourt ob v nee 


tae eouvemienes of those intending te 
hy eereneny, the :rezaratery Comittee 


Mareh 11, 1931. 


MISCLLANBOUS : 


Afternoen Translation, 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 
The Eastern Times publishes the following 
The liquidation ef the Shangnat Yay and 


reporti« 


Bank and the Great 


orld Asusement Resort is 


Wight 
belng undretakiig by Wu Tsung and Pan Zau Pang, the 
our Be 


audit 


e follewing information has been securedt« 


(1) 


(2) 


(3) 
(4) 


(8) 


(6) 
(7) 


The suggestion made by Min Tsai Chong, 

the manager of the Great World Amusement, 
to lease eut the place is now under Sie 
comsideration by the Covrt audiSors, 
Tose who owe money to the S 

Day and Night Bank will be ealled upon 

to repay. 

The accounts of the Great China Dispensary 
4m 1950 are being closed. 

The auditer, Pan Zau Pang, intends to 

pay a section of the creditors with 

the moneg received. 

The Yen Sung Chinese Drug Store on 
Rue Bayle, Freneh ‘oncession will be 

adv ised fer sale by the Court auditors. 
The “uehang Cinema on Wuchang Read will 
ve leased out, 

Cheng Ts Zien, the manager of the Shanghai 
Day qnd Night Bank, and his sen, Ch 

Yuj, Vheng, an accountant ef the Bank, 

havé arrested for misappropriation and 
the case will be heard immediately after 
the invgstigation by the Chief Proeurator 
of the “rench Mixed Court has been concluded, 


Mareh 13, 19351. Afternoon Translation. 


(9) 
(19) 


(12) 


That the Freneh Mixed Court be requested te make 
an investigatien into ae names of the direotors 
of the Kung Fah Kung 3 
The Kung Fah Kung 8 is now under liquidation and 
likewise its m bsidiaries,; the Great China Dispensary, 
the Wen Zien Bath House, the Foh Sing Cinema, etc., 
in the International Settlement. Is the aetion now 
taken by a murhek seetion ef the creditors in the 
Shanghai Speeial Distriet Court lawful or unlawful? 
That an investigation be made into the case of 
apg ek heigl by Gheng Ts Zien, the Manager of 

e Shanghai Day and Night Bank. 


roo 


Mareh 13, 1931. Afterneen Translation. 


MISGELLARROUS 
THE AFFAIRS OF THE J.stR MUANG GHO GIN. 


The Eastern Times and other loeal newspapers 
publish the follewing reports- 
It is learned that Wu Ghing Yoong, Ghen Ding 

Zai, Dsemg Liem Kwei and Kiang Yih Ping, the lavyers 

retained by the Munieipality ef Greater ee have 

taken charge of the affairs of all registe ereditors 
an@ of those who had beem handed over to them by the 

Creditors Comittee on Lleyd Road. 

The day befere yesterday they filed in the 
Shanghai Special Distriet Ceurt a formal aetion on 
of 3386 eregitors for claims amounting te 925,813,839 and 
$1,103,119/147 against shareholders and directors of the 
Kung Fah Kung S and Huang Ghiem Tseng and Huang Shien Yae, 
the sens ef the late Huang Che Ghiu with a request that 
they be made to bear unlimited responsibility and that 
they refund the momey due at anecarly date. 

The Ghina Times publishes the fallowing 
letter from Mei Sing and others:- 

Nearly twe months have elapsed since the 
liquidation ef the Shanghai Day and Night Benk and the 
Great Werld Visitors Savings Department was begun, and 
mo result has yet been obtained. Mest ef the erediters 
are commen peeple and labourers who depend on their 
deposits in time of need. It is not knowm whether 
the auditors, the liquidation Committee and the 
Magistrate of the Freneh Mixed Court will be able to 
settle the case soon. 

Tne following are the views of @hme ef 
the ereditores~- 

(1) fo oppose the removal of the seals frem the property 
ef the Kung Fah Kung S and the residenee of the late 
Huang Gho Ghiu. 

(2) hat a certain sum in cash be deposited in Court for 
the payment ef creditors in ease the seals are 
Temeved from the Kung Fah Kang 8. 

(3) That the properties ef the er Fah ee and ef 
Muang Cho @ be sald by metion and proeeeds 
be used to repay the erediters. Suitable prices 

(4) To eppese the leng period ef payment w instalments 


(5) That the liquidaters observe the wishes of the 


te e 
(6) ‘That either the French ki Geurt or the liquidators 
wake en investigaties in een of Muang Ghe Chiu 
wilt on leased land ané the rente be paid 


dizectly inte Court or te the liqnidatersa. The 


(¥) Tat the erediters hasten the 


(8) ‘Suet the firet step ene 


March 14, 208 le Second Translations 
MISGELLANEOUSS 


THE AFFARIS OF THE LATE HUANG GIO @iIU. 


The Basterm Pines and other local newspapers 
publish the following report:- 

The charge ef misappropriation azainst Ghen 
Ts Zien the Manaser of the Shanghai Day and Night Bankand 
hig, son, Zung Yui Ghing, the accountant of the Bank, will 
pe eard at the Presch Mixed Gourt on Marah 19. 

The Geposits of ereditors of the Shanghai 
Dag and Night Bemk are meow being examined by Wu Teune and | 
Pem Zea Pang, the Geurt anditors, and interest@ will be 
Calculatede The accountants ef the Great Ghina Dispensary 
are still under examination and a report#f will be published 


later. 
With regard te the private property of the late 
Busmg Gho Ghiu,, the Gourt auditors are making an investizatione 
AU request of creditors, Yem Loo Ghing, the lawyer 
retained by these ereditors, has asked the Gourt auditors to 
hasten the liquidatiocms e : 
At the reqiest of Yen Loo Ghing the Shenzha Special 
ee ee See the oe seals from 
@ Goekiumg Bead ongkes Reed Branches of the Shanghai 
Day end Bight Bauite 


Mareh 18, 198le Aftermecn Erenslations 


TEE AFFAIRS OF THE LATE RUANG GIO CHIU. 


She Eastern fines and ether leeal newspapors 
publish the following reports=- 
Wu Peung and Pan Za Pang, the Pag. auditors, 
have located 19 persons who owe money to th llc jr 
Day and Night Bank end have petioned the Preneh 
Gourt to instruct them to refund the money. 
ie: ee et into list ee direstors 
of the Kung Kung 8 made by Wu and Pan Zeu Pang, 
the Gourt auditors has had no lemit. fe @hanghai Day and 
Bight Bank is age of the subsidiaries of the Kimg Fah Kung 
Se Though Kung Fah Kung 8 is mown as a limited compang 
it had not been registered secording to law and it ean only 
be alah a as a corporation em@é has to bear unlimited 
responsibilitye 
The property of the Kung Fah 8 is estimated 
to cover only 8% of its liability and the deficit has to 
be shared by the directors end the shareholders of the Kung 
Veh Kung & so that the compilation of a list of direetors is 
the host important measure to-day. 

It is reported that a list of the directors and 
ereditors of the Kung Fah — 8 was trememitted to Kaui 
Yoon Tseo, the Meare rig en idation Gommittee and 
it was again hand upon the suspension 
of the Seeatitaes re is Flin that Yui Yeh Ghing has 
deposited the list with the Dpreau of Seeial Affairs. 

The ease of the Shanghei Day and Night Bank 
will be heard at the Preneh Mized Gourt on March 196 


Rare 16, 1981, Bfterncen Translation, 
ELSORLLABEOUS ? 


THE APParEs oF 3BE Musto co CID. 


felleving topertta vs ets Severeers 
as poem He, Mada’ Ser ceth hahck Wath itll Aina, Oreck 


Ee bane Sree 


of 
of the tne mg nn Eumg 5S Bao 

eater Bremaees ear Waayers retained the Mmieipalit 
of Gronter Ganga PPE? 5 = ee 


Mite = 


leper ngeeece ¥ 


Mareh 19, 1981. Afternoon Translation, 


US 


THE APPAIRS OF TH LATE BUANG CHO GHIU. 


fhe China Times and other loeal newspapers 
publish the following roports- 

The charge of misappropriation against Chen 
Te Ziem, the Mamager of the Shanghai Day and Nicht Bank 
and his son, en accountant of the Bank had been arranged 
to be heard to-day but it has been deciged to postpone 
the hearing to Mareh 83 owing to the filness of the 
Magistrate. 


1 

@) That the staff be not changed . 

S) That the repatriation allowance be issued 

in case of the store suspends business, 

The late B QGho Ghiu was the greatest 
G@ebitor to the Shanghai Bay and Night Bank. A sum of 
more than $1,000,000xiugmiugs is owing by him, It 
is reported that eertain articles belong to the late 
Buang Sho Chiu will be on view at his residence in the 
near future, Admission tickets will be issued on a 
emall eharge ana the gate reseipte will be used for 
efvertising expenses. 


| 


Mareh 20, 1831. Afterneen Translation. 


THA_ANZAIBS OF THE LATE HUANG GHO CHIU. 


The Ghina Times publishes the following 
letter frem Yih Han Zungt- 

The Shmghai Day and Night Bank has ceased 
payment for two months. Many depositors depend uper 
their deposits for a living. I am a Mative of Fokia. 
My home having been @streyed ty bandits, I eane te 
Shanghai after selling my preperty. I have no money 
te pay for my tution sa [ am unable te join a sehool. 

The food eaterer has eseased to supply me with eset 

beeause I am owing money to the caterer. 

liquidation was started long age but noc stinite 

measures has been d raumn up. I am not the only one 

waiting for repayment of the deposits but I do hepe 

that the persons in charge of affairs will hasten 

their work. ZI hereby suggest the following methods:- 

(1) That the property of the late Huang tho Chiu be quickly 
eeld fer eash money. 

(2) That the reeeipts of the Great World and the Kung 
Beh Kung & for the previous two months be distributed 
among the ereditors. 

The suggestion made by Min Tsai Chuang, the 
Manager of the Great World Amsement Resort, is ridiculous. 
Nobedy would eare to wait so long as thirty years for the 
repayment of their deposits. 


Mareh 24, 1931. Afternoon Translation. 


MIS City wWE0UR 


representatives of the Yan Tsung Finaneial Syndicate have 
been ordered to be present. 


Bareh 24, 1931. Afternoon Transilatien. 


The China Times and other loeal newspapers 
publish the fellewing rts= 

At 4 peme yostenday, the ease of the Shanghai Day 
ané Hight Bemk and the Great World Amusement Resort was 
heard at the Freneh Mixed Court. 

The Court auditors in their report stated that 
a sum of more than $40,000 has been reeeited and is new 
on deposit in the Shanghai Cemmereial Bank abd the 
Agrieultural and Industrial Bank of China, . The 
registration of creditors has been completeé and the 
repayment of creditors will fallow the sale of the 
preperties of the Kung Fah Kung S and of its su beidiaries. 
Negotiatiems for the sale of the Great China Dispensary 
and the Wen Zien Bath Heuse are now under way. The 
Great World Amusement Resert is worth at least ¥800,000 
but no one is willing te buy it at one times people weuld 
like to lease it, The Foh Ghong Tobacco Company owes a 
large sum of money and is now under am injunetion order, 
The late Huang Ghe Ghie and the Kiu Foh Kung S are the 
greatest debtors to the Shanghai Day and Night Benk, 
exeepting, of ceurse, the Kung Fah Kung 8 and its subsidiaries. 
The list of the late Huang Gho Ghiuls property has been 
published. The Court auditers have requested the Oourt 
to take aetion = ge Ruang Gho Ghéw's property. The 
Kie Fok Kung 8 w be sold and the preeeeds will be 
distributed among the creditors. 

‘Tan Nee Kung, the lawyer retained by Huang's family 
has made the fellowing a, ae 
Seer ovable preperty belonging te 

tn late Huang Ghe Ghia. 


PUPAL BUT s oc ccc ccccccccccccccccccccccccecs 110,000. 


2) Quries, pereelain and brass ware 28,200. 
3) Books and drawi 32 ,600. 
4) Qlothes and j ery 187 ,300. 
8) Steeks and debenture bends 835,000. 


Tae abeve prices were fixed ty experts. The 
list of the Mmevable preperty will Pee ‘ke. seen It 
shews preperty vwerth apprerimately Most of 
the leased lands have been milt A ny houses; and these 
heuses have. been mortgaged se it is rather diffiqult te 
make a full investigation. They are sufficient te eever 
the liabilities-of the late Muang Gio Ghia. an Jee Kung 
has premised to make fall lists of the movable and inmovable 


preperti a. bias dhe 
ay | Ding lauyer retained 
Taliesin en reater Spanghat , heb suumitted Pies 
ef the direeters of the Kung Fah.Kung 8:6 
hey sae Fes thee ee Pa sg rer of Po poses 
rect ore 
Son Sinise, Teen oi Teng, Tel fecome > dang ° 
wn Wea Sethane ara ice aieeets = 
Day and Might sient mg are the direetorg of the dha 
mang ahi y, Tv 
mate me SS BS ne core ar 
wécred 
setssere ve ‘ate srtinn Srepattiee sf ce™ 
foc} 


Tame the sons of Eiesecthss pom herl 
—- propertice te the 1% Siaaters 


ae at 


Maroh 86,1951, Afternoon Translation. 
MISCELLANEOUS 3 


THE APFAIRS OF THE LATE HUANG GHO CHIU. 


fhe Ghina Times and other local 
newspapers publish the following letter from Tan Nee 
Kung, the lawyer retained by Huang’s family, 

4th reference to the notice of the 

workers of the Weng Kiu Ts Bemg Chinese Drug Store, which 
was publéshed in paper on Mareh 80, it is not true 
that Yui Kya F, Manager of the Wong Kiu fs Démg Chinese 
Brug S@ore, had been instructed by Huang'’s family to negotiate 
with the workers of the Wong Kin Ts Dong Ghinese Drug Store, 

the workers sent me a letter containing 
three demands and I was inestrusted by the Zuang's ged to 
state that the store will not suspend business. I advised 
the workers to continue ef their work, The Manager of the 
store is responsible for the trouble for he had acted 
without the authority of Huang’s fqnily, 


4 SRR mre sccomm en. ahaa itp ee 


March 87,1931. 5 afternoon Translation, 


MISOELLABEOUS 3 


THE AFFAIRS OF THE LATE HUM G GO GIIUe 


The Shine Times publishes the following 
letter from Hefa Pang Teh Ts. 
Sinee the closing of the ere joka Day 
and Bight Bank, the creditors have sent petitions for 
repayment of their deposits, I he submit ‘few suggestias:- 
(1) That the property of the Kung Fah Kunz 
8 be sold and the proceeds be used to 
Pay the ereditors, 
(2) That Tan Nee Kung, the lawyer retained 
by Huang’s family be requested to sell 
the property quickly, 
(3) That the directors and shareholders of 
the Kung Fah Kung 8S be responsible 
for the deficit after the sale of the mmp 


Bet gl 

(4) That Ghen Ts Zien, the Manazor of the 
Shanzhai Day and Night Bank and his 
son, the accountant of the Bank be asked 
to make oo the money which they had 
ambessled, 


Mareh 28, 1931. Morning Translation. 
WIS CELL ANE OUS 


OF HU G CHIU. 


The ChinaTimes and other local newspapers 
publish the following report'- 

Tan Nee Kung, the lawyer retained by Huang'‘s 
family, has completed the registration of the movable 
property of the late Huang Cho Chiu. The registration 
gf the immovable property, such as mortgage deeds etc, 
ia under way and will be campleted shortly. 

the Huang family has complied with the order 
of the French Mixed Court and has handed over a portion of 
the movable property, which will be exhibited at the 
Great World Amusement Resort for one month after which 
it will be auctioned. 

very day more than 100 creditors, mostly 
women and labourers, call at the Shanghai Day and Night 
Bank Head Office on Avenue Edward VII to enquire about 


repayment. 

At present the two auditors are arranging 
the sale of the Great China Dispensery which will be 
taken over by Chow Paung Tsung, manager of the pharmacy, 
at a price of approximately $240,000. 

Arrangement are also being made for the 
sale of the Wen Zien Bath House for $60,000. 

The proceeds from the sale of these two 
enterprisea® together with the $40,000, eash, totalling 
about $300,000, conssisute only one-tenth of the 
liabilities of the Day and Night Benk. 


March 31, 1931, afterncon Translations 
MISGELLANEOUSs 


Wik APPaIRS OF Bik ATE sUase GO GIIB. 


The Eastern Pimes and other loeal newspapers 
publish the following reports- 
fhe ease of the Mangal Day and Hight Bank 
the French 


Siang yesterd:y, 
ang, reported that the ease of the Great 
spemsary will be settled within two or three days, 
The other eases rolateyto the Gompany, the 


under tiation, Legal estions have be@m started a-ainst 
those o money to the Bank, Several have De their accounts, 
@Groditors will be refunded of their deposits, 

Yin dem Bau, Za Gin Po, faecu Zoong Ging 
and Zung Sin Wa have retained Loh Zau Tenong to be their 
lawyer. They deny that they aro maredolders of the hme 
Veh King 8 and demand proof 

Yen Loo Grins, the lawyer retaingé by the 


‘ The lawyer retained by Yih den Deg and others 
is demanding Boy erig ist of the names of the shareholdors 


ef the | hae 
n Bing Siu,forwaried the list of the 
ace Aees 3f ie Dane Tee Sees Fe Se eT, or emninain, 
the Pinemcial te was 


April 1, 1931. Afternem Translaticen. 


THR ARPAIRS OF THE LATE HUANG ORO GEE. 

The Ghima Times and other leeal newspapers 
publish the fellowing reperts- 

The liquidation ef the Shanghai Dey and 
Night Bank and the Great Werld Amsement Resort is 
making rapid pregress. Yesterday the repert ef 
this paper ealled on the Geurt auditors amd the 
following infermation was seeureds- 

These whe eve mong to the Shanghai Ray 
ané Night Benk are persons who have had business 
relations with the Kung Pak Kung 8 and the late 
Huang Gho Ghia and it is rather difficult to collect 
the aecounts. 3o far we have colleeted o $40,000. 
The Great Ghina Dispensary will be sold for 2000. 
The Wen Zien Bath Heuse will be sold for $60,000 when 
the rent ef the house has been settled. The proeeeds 
frem the sale of these twe places with the $40,000 
reecived frem various debters, a distribution of 102 
ef depesits may be made. Tt is not true that ereditors 
will we given 90% ef their deposits as reported in 
newspapers yesterday. 

We are ready te sell all the sheps belonging 
te the Fak Kung S and the properties of the late 
Muang Gho e Petitiens will be submitted te the 
Preneh Mixed Court that the shareholders and directors 
ef the Kung Fah Kung § make geod any deficit. 


Phe Ghina Times publishes the fellowing 
letters frem Li Zang ané Ling Dah Yoong:- 

The ease ef the Shanghai Day and Night Bank 
and the Great World smsement Reesrt was heard at the 
Prenech Mixed Geurt yesterday. The direeters of the 
deny. being dizcotess of the kung Wh dees Bee ee 

eny reeters o e ng 8. 
simply want te aveid liability. ‘The list ef 
directors ané sharehelders ef the Pek 
was handed to the Buream ef Seeial Affairs by 
Liquidation Geamittees and it was transferred te the 
lemyers retained hy the Municipality of Greater 
Samghai.e. Mereever, there are chits fer salaries and 
lecemetion allewanee signed Wy these direeters. These 
preefe shew their respensi bil = 
It has been reperted that someone was willing 
te buy the Great Werlé Amsement Resort fer $1,860,000. 
The petting RR a2 8 geen’ gt will Lag ody fer enly 
7 Great Ghia pone er $240 
price te be paid in ins Saget) 
? Be seld te the B.A.f- & om 
of mre : em ve effected mt becanse of 
the different views ef the liquidatere the B.A.T. has 


refased te grea: aerg 

meneger of ne Shanghal Dey ant Sight Metpand his’ sen, 
the asomantant ef Wesk, will be heard ty the Prenen 
Mixed Gurt seen. 


of 


i ad me ee 
F 


April 6, 1931. Morning Translation. 


The Gaina Times and other loeal newspapers 
publish the fellewing report:- 

It is reported that Tan Nee Kung, lawyer retained 
by Huang's family, will complete the handing over of the 
movable property to the two auditors. This property 
will be exhibited at the Day and Night Bank and the 
Great World smsement Resort. Admission tickets te 
these twe places will be on sale but ereditors will 
be givem cemplimentary ones. 

The sale of the Huang Kiu Ts Dong Chinese 
Drug Store and the Huang Loong Tai Tea Shep is being 
arranged. 

The priee of the residenee of the late Huang 
Gho Ghia on Avenne Edward VII has been fixed at 
$200,000. 

The Huang family will meet on next Tuesday 
and will decide on the date of the funeral. The 
family will remove frem the house after the funeral. 

Gning dhi Jung, Doe Yeong Chiae and others, 
menbers of the Great World Visitors Savings Department 
and the Day and Night Bank Creditors Committee, Lleyd 
Road, will eall om Yang Shae Yoong, President of the 
Shanghai Speeial Distriet Court next Tuesday to request 
i080, of court fee whieh amounts to approximately 

r) e 


@ @Gnaeaa weneewe © =— 


SRI Barrons bi pe ey. 

The Ghina Times and other loeal newspapers 
publish the fellewing report:-~ 

In eenneetion with the agitation among the 
workers of the loeal 35 eecoom factories wee demanded 
that their employers observe the agreement concluded 
in October last year providing for an inerease in Wages, 
the Bureau of Seeial Affairs held a mediation meeting 
fer the sevend time at 1 p.m. om April 4. Owing te 
the absenee of representatives of the emloyers, the 
meeting terminated withent result. 

New the Breau of Seeial Affairs has instructed 
Ghew Bee lien, mamager of the Beo Ziang Coecen Fact e 
oné Tou Te Yoong, manager of the Tung Wik Geccoen ® 
be Reighoreg Pia epee Bigger pt gente in oréer te fiz a 

er a ne of representa 

ef the werkers and ef the emleyers. ie - tia 


Sikes aeaterqegn ° 


April 8, 1951. Afterneon Translation. 


MISCELLANEOUS : 


Wa Tseng and Pen Shao Faung, two auditers 
appointed by the Mixed Court of the Freneh Concession 
to liquidate the Kung Fah Kung 8, publish the following 
advertisement in the Sin Wan Pae and other lecel 
newspapers to-day:- 

“After going through the aecounts ef the 
Kung Beh Kung S, we have found that the ecpital ef the 
Great China Dispencery is $140,000 end that the dispensary 
ewes the Shanghai Day end Night Bamk $100,006. Nov 
Tseu Paung ising (lianeger of the Dispensary) hos offered 
$240,000 for the purchase of the propriety ef the Great 
China Dispensary, including the two branch offices in 
Shanghai end one each «t Hankow ond Hangchow. 
Permission fer the transaction has been secured from 
the Mixed Court and we hve been authorized to receive 
bargin money frem the purehaser. We new publish this 
edvertisement in the lecal press for seven deys and will 
up an agreement for this transaction if no person offers 
a higher price during these seven days (terminating 
en April 14, 19351.) 


FRR rece cms mre msec rarer yee hates 


April 9, 1931. Afternoon Translation. 


The Mim Kuo Pae and other loeal newpapers 
publish the fellewing advertisement frem Wa Tsung and 
Pam Zau Paung, the Court auditers, and Tan Nee Kung, 
the lawyer retained by Huang's family:- 

On the orders ef the Freneh Mixed Court 
on Mareh 30, the preperties of the late Huang Che 
Chiu are to be sold for the repayment of his 
liabilities. 

The Huamg Kiu Ts Dong Chinese Drug 
Store, the Huang Loong Tai Tea Shep, the Kiu Feh 
Dong and its branches, the Leo Ts Keh Tea ° 
the Dah Zung Kiu Kee, the Deh Zung tern 
and the Sin Dah are the personal preperty ef 
the late Huang Gho wu and have been placed under 
the order of the liquidators and will be sold. 

These who are interested in the abeve sheps may open 
negotiations with the Court auditors and the lawyers 
retained by Huang's family this week. 
Adavrees ef the Court auditors:- Rue 
@a Consulate. 
Adaézvess of the lawyer retained by 
Muamg's familys- No.35 Zung Kee Road. 


April 14, 1931. Afternoon Translation. 


LA e 


The Bastern Times and other leeal 
newspapers publish the fellowing reportt=- 
Beanghad Day and 


The case ef the 


Might Bank and the Great Verléd Savings Depertuent 
was heard yesterday at the French Mixed “eurt by Magistrate 


Ghnim Siang. 
regard te the questien ef the 


Yuang are 
Birecters of the Kung Feh Inmg 8S. The representing 
the erediters insisted that they are Directors ef the 
Kung Fah Kung 8 and pointed out that had accepted the 
lomocotion allowances frem the Kung Fah Kung 8. After 
arguing the Magistrate ordered the lawyers to sease 
eross-examining and declared that questien regarding 
the Directors would be reserved for decision.e 

During the hearing of the case, Wu 
Tsung and Pas Zau Pang, the audéiters appeinted by the 
Court reported that some of the ereditors had petitioned 
the Shanghai Special Bistriet Court for an injunction 
order on the Great China Dispensary and its branches 
which order had been granted by the Court. The Court 
auditors further requested the Magistrate to stay action 
of the Shanghai Special “istrict ourt for the sale 
of the Dispensary, pending negétiation. As a result 
of this request, Kiang Ih Bing, the Iswyer retained by 
the Municipality ef Greater i went together 
with the Ceurt auditor to Vu ng Yoong, lawyer 
retained by the Municipality of Greater ey anghai to 
confer regarding the injunction order en the Great 
China Dispensary. The ensé of the Great “orld Savings 
Department and the “hanghai Day and Night Bank will 
be heard again after 14 days. 


have 
auditors/instituted preseedings against those owing 
money te the Kung Fah Kung 8. Only few of the clients 
were present yesterday and the ease is postponed. 


April 15, 1931. Afternoon Translation. 
MISCELLANEOUS 


THE AFFAIRS OF THE LATS HUANG CHO CHIU. 


The Eastern Times and other local newspapers 
publish the following reportie 

The case of misappropriation by Chen Ts Zien, 
the manager of the Shanghai Day and Night Bank, will be 
heard on April 16 at the French Mixed Court. 

With reference to the injunction orders against 
the Great China Dispensary and the Wen Zien Bath House, 
lawyers representing the creditors and the Municipality 
of Greater Shanghai together with the Court auditors held 
a meeting yesterday at Chhong Zu Club, Bubbling Well Road. 
The following resolutions were passed t= 
(1) That the creditors be requested to withdraw the 

injunction order issued by the Shanghai Special 
District Court against the Wen Zien Bath House. 
(2) That one member of the creditors be appointed te 
supervise the accounts of the Wen Zien Bath House. 
(3) That the money received from the Wen Zien Bath 
House be deposited with a reliable banke 

It is reported that John Wu, the lawyer 
retained by the MunicipAblity of Greater Shanghai, has 
promised to withdraw the injunction order against the 
Great China Dispensary. 


The Crystal, a mosquito paper, publishes 
the following reportt-e 

It is reported that the funeral procession 
of the late Huang Cho Chiu will be held on April 24. 


April 16, 1931. Afternoon Translation. 


OUS 


THE AFFAIRS OF THE LATE HWANG CHO CHIU. 


The China Times and other loéal newspapers 
publish the following report:- 

The case of misappropriation by Chen Ts 
Zien, the Mamnger ef the Shanghai Day and Hight Bank 
was te be heard te-day. It is mow postponed owing 
te the wequest ef the lawyer retained by Chem Ts Zien. 


The China Times and other local newspapers 
publish the fellowing reportste- 

Dispktes have arisen since the injunctien 
order against the Grest China Dispensary. Tseu Fong 
Tsing, the Manager of the Great “hina Dispensary is 
discouraged and he wants te withdraw from buying the 
Dispensary. He has sent a letter to the Court auditors 
asking fer the returm ef the security. 


The China Times publishss the following 
letter from Wu Tsung and Pan Zau Pang, the auditors 
sppointed by the French Mixed ourts- 

The news published“by you in regard to 
the injunction order against the Great China Dispensary 
is not the facet. Wa Tsung did mot attend the tiffin 
party which was held at the “hong Zu Club, Bubbling well 


Reed. Pau Zau Pang was present but there was no meeting. 


Ngeh Sung, the lawyer retained by the Boys ef the Ven 


the boys and the ereditors ef the Wen Zien Bath Heuse 
are unknewn to us. me 


ee. ae = ae xcs en NI we DRS Agee 


ien Bath House was mot there and the tiations between 


April 17, 1931. Afternoon Translation. 
MISCELLANEOUS: 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The Eastern Times and other local 
newspapers publish the following reports- 

The Great “hina Dispensary and the 
residence of the late Huang Cho “hiu were sealed 
by the Shanghai Special Distriet Court at 5 PeMe 
yesterday. 


Spril 18 1931. Morning Translation. 
MISCELLANEOUS $ 


The @iine Times publishes the 
following reportse 

The Wen Zien Bath House em Edward 7 
was sehled by the Shanghai Gpeeial District Court at 
10 aeme yesterday. The settlement of the affairs of 
the Shanghai Day and Night Bank are at a deadlock. 
It is mow a question whether the case will be heard in 
oe Prench Mixed Sourt or the Shanghai Special Yistrict 

urte 


Owing to the sudden change of the 
situation, a meeting will be held at ll aem. to-day 

at 48, Weihaiwei Road by Chang the Mayor of 

the Municipality of Greater i to discuss with 

the Gourt auditors and the lawyers retained by the creditors. 


April 20, 1931. Afterneen Preasletion. 


MISCELEAMBOUS 8 


THE_ARTAIRS OF THE DATE HBABG CHO CHIU. 


Zee. Sim Wan Pae and other loeal 
newspapers published the follewing report on April 


19. 

Pan Kung Tsai, Ghicf ef the Burcau 
ef Secial Affairs ealled a meeting on + nigh oo os to 
Saal tera had tbe Sonvere Seuntaed ay tae fiarlely ipelit 

re rs ) y 
ef gricter Maarhek fer the settlement ef the disputes 
ef the Shnghai Day and Night Bank. The following 
resolutions were sedsto 

1) That the Court auditors must seeure the 
majerity vote ef the lawgers retained by 
various sides before they submit their 
a ca reports to the FPreneh Mixed 


2) fet “a Chin eee and ether ers retained 
by the Eunicipal eh Greater i be 


arye 
3) = men be appointed vy the Court auditors 
te supervise accounts ef the various 
sébsidiaries ef the Kung Fah Kung 8, 
The ease ef misappropriation by 
Ches Ts Zien, the Manager ef the Shanghai Day and 
Night Bank was heard at the Rreneh Mixed Court en 
April 18. The Court auditors reported that the 
account books ef the Shamghai Day and Night Bekk 
are not eriginal. The defendent is under suspicion 
fer fergery. On the day ef the death ef the late 
Huang Che Chiu a sum ef more than $2,000,000 was 
peid eut by the Shanghai and Night Bahk acaba 
were five eheques endersed the late Huang cho 
and the signatures on the cheques were net signed by 


hime 
Ghem Ts Zien, The Manager ef the 
ee he ee Bight Bank stated that the late 
ua was sick and the eheques were signed 
ae his son Hsien Teeong. Moreever the late Huang 
ae Gel eae ey Gomes Meer ok See Beaks 


repo 
that the late msg’ dhe Chiu me 6 title deeds 
for the sum ef 2000 with the Day and 
Wight and the defendent moftgaged again with 
the seme title deeds with the Ningpo Savings Dank 

and the Chine Industrial Benk fer the sum ef $680,000. 
As theve is a differense eof mere than 100.000, it 
is the lose ef the Shanghai Day and Hight Bank , 
amd the ereditors. The case ef the Manager ef the 
Ghangheai Day and Nicht Bank wes remanded fer seven days. 


April 20, 1931. Afternoon Translatione 


SCELLANSCUS 8 


THs A-FAIRS OF TH. LAT: HU wu CHU CHIU. 
(GREAT CHINA DISPENSARY =MFLOY:, S UNION) 


The Whina Times and other local 
nerspapers publish the following reports- 

Consequent upon thc placing of 
an injunction order by the Shanghai Special District 
Court against the Great Chéna Dispensary, Fooshow 
Road, several hundreds of employees of thés 
pharmacy yestgrday formed the Great China lmployces 
Union. He Zu Desg( ) was elected as President. 
This Union will petition the Court, lawyers and 
creditors that provisions be made for their maintenance 
should no settlement will be reached within these few 
dayse 

The Sin Wan rao and other local 
newspapers publish the following reportie 

The petition for the removal of 
the seal fror the Great China wispensary is to be 
sent in to the aymmtek Shanghai Special wistrict 
Court this morning when the request will be probably 
sanctioned by the Court. 


4pril 21, 193. Afternoon Translation. 


MISCELLAMBOUSs 


OF Tk @ 


The China Times and other local 
newspapers publish the fellowing report:- 

The Shanghai Day and Night Bank 
went bankrupt since the death of the late Huang Cho 
Chiu. The French Mixed Court is dealing with the 
case upon the suit filed by the creditors. It is 
certain that the property of the Kung Fah Kimg 8 is 
not sufficient to cover the liabilities, and the 
Directors am@ responsible for the deficit. The 
list of Directors and Shareholders is the essential 
point in the case. 

The following list is the locomotion 
allowances of the Directorsie 

The locomotion account for December 1930. 


Zau Gin Po ( )wsewiiec4sew essen reece 00. 
Tseu Zoong Ching ( re rr er 00. 
Zau Sih Loo ( Coecrcececvsevseeveeees 40. 
Yuan Li Tung ( eCoeccceccececseeeesecee 40. 
Yih San Dau ( Coecccecccoscovecce 40. 
Tai Tson Ngoh ( ) ere: s\ars owisi6:6: eee eters 40. 
Zing Sin Wu ( )sxeiexeeeasarasaune 40. 
Kao Chin Dong ( LGakecbaeekaesenaae 

The locomotion aecount for January 1931. 
Huang Che Chiu ( Prerrreer rrr 


Zau Gin Po coccccccccccsccccccceccescsecseces : 
Tseu Zoong CHANG rcccceccccccccoscvecsccccece 
ZOU PANG ZunGeccccccccccccccccccevcccsscccecs 
Wang Shiang Fo ( eukaceeaeecanae 
Yuan Li Tun@eccccccccccccccccccccccccccceees 
Yih San Daticceccccccccccccgecccevccccescccce 


Tai Tsai ‘sai ( eer rrr rt rr 
Chiang Siae Yuan ( Jecveccccccccece 
Wang Whai Ping ( Jeccccccccecesocees 
Zing Sin Wu ( Jevccccecccccccccece 
Kae Chin Demeccccccccccsccccccscccccecesecee 
Chen Ts Zien ( iPrrvrrrrrr errs ee 


60. 
The movable property of the late 
Huang Cho Chiu is now for sale in the Great oe 
Amusement Resort and the Shanghai Day and Night Bank 
Feur kinds of admission ticke@s are issuedt- 
Permanent pn abled manne 60 g 
Ordinary Plokete cccccqcccccccvccscccccs 20 g 
Complimentary tieket (for news reporters ) 
Speeial tieket (fer ereditors). 
The Great China Dispensary is to 
be opened to-day. 


The funeral proeessien of the late 
Huang Cho Chiu will be held en April 84. 


April 27, 1931. Afternoon Translation. 


fhe China Times and other local 

newspapers publish the fellowing reporti<- 
. The ease of the Shanghai Day and 

Night Bank will be heard in the Freneh Mixed Court 
this afternoen. Some of the important points of 
the ease are as follews3- 

The personal enterprises of the late 
Huang Cho Chiu such as the Huang Kiu Te Dong Chinese 
Drug Store, the Loo Tsung Koh Tea Shop, the 014 Kiu 
Foh Dong, the new Kiu Foh Dong, the Loong Tai 
Tea Shep and the Deh Sug Niseellaneous Store are te 
be sold. They are now under the control of the 
Court auditors and Tan Nee Kung, the lawyer retained 
by Huang's family. 

The sale of the Great China Dispensary 

was originally te be to Tseu Pong Tsing, the Manager 

of the Dispensary, but owing to the injunetion order 
against the Dispensary, Tseu Pong Tsing is discouraged 
and he wants to withdraw from buying it. The Court 
auditers are now advising him to buy it for the sake 
of the general welfare. 


@ril 26, 1932. Afternoon Translations 


MISCELLAMBOUBs 


THE THES CHO C e 


The Eastern Times and ether lecal 
mewspapers pubifsh the fellewing reports= 

fe case of the Shanghai Day and Night 
Bank and the @peat World Amusement Resert was heard in 
the Freneh Hized Coust by Magistrate Chuin Siang yesterday. 
The Court auéiters reed that they were in a position 
te report en the ¢ tions ef the advamee dis tion 
of the ereditors depesits, but ewing te the prosecution 
in the Shanghai Special Distriet Court and the injunction 
erders against the at China Dispensary and the Wen Zien 
Bath Heuse, the tive buyers ef these premises afe 
condueting furiher pegetiatiens and Court auditors could 
report again when they have definite grounds. Zhe Court 
taiz th: 


re three prices im regard to the 
sale ef the Great World Amusement Resort as fellows: 
2 9 200 Gash dewhe 
2 eeere = paid i. : years. 
e id in 4 years 
ere ole at Se . 


abeve Resert is new 
under negetiation. 
Zhe Court auditors asked whelher the 
directors of the Fah Kang & are responsible for 
the ease er ned and the Magistrate answered in the 


affirmative. 
The lawyers retained by the ereditors 


their eliente’ deposits refunded as soen as pessible 
wut the Magtdtrate atsted that the sequest could not 
be granted as the Geurt anditers weuld have te exemine 
the amount ef credits fivset. The ereditors were ordered 
te wait fer legal decisien. 

si Bag GaBO + oe on oer to the 
Ehing 1 Kung S was heard same Co yesterday. 
There was ne decision and the ease will be heard again 
in ene month. 


De Se Ie Montgomery 


May 4, 1931. Afternoon Translation. 


MISCELLANEOUSS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China Times and other local 
newspapers publish the following reportte 

Phe creditors of the Shanghai Day 
and Night Bank held a meeting yesterday in the 
residence of the late Huang Cho Chiu to discuss 
the selling of the Great China Dispensary, Wen Zien 
Bath House, Great World Amusement Resort and the 
BChong Tobacco Company. Managers of the firms 
mentioned were present. It was decided that the 
Wen Zien Bath House follow the decision given at 
the meeting of April 14, and Court proeeedings of 
April 16, At the request of various parties 
Tseu Pong Tsing, the Manager of the Great China 
Bispensary, will buy it e 


May 8, 1931. Afternoon Translation. 


THE AFFAIRS OF TH’ LATE HUANG CHO CHIU. 


The Eastern Times and other local 
newspapers publish the following reportte= 

The care of the Shanghai Day and 
Night Bank and the Great World Amusement Resort was 
heard in the French Mixed Court by Magistrate Chuin 
Siang yesterdaye The Court auditors rerorted that 
they have passed the following conditions at a meeting 
held with the lawyers of the creditors and the lawyer 
retained by Huang's family in the residence of tr’ late 
Huang Cho Chiut- 

(1) That the Great China Dispensary is to be 
sold to Tseu Pang Tsing, the Manager of the 
concern for a sum of $240,000 
(2) That the Wen Zien Bath House wil] be scold 
for $50,000 
(3) That the Foh Chong Tobacco Company will te 
sold for $520,000 
(4) That the saje of the Great World Amusenent 
Resort will be anneunced le.ter 
Bien Kya Loh, the lawyer reteined by 
the plaintiff requested the Manager of the Great China. 
Dispensary to pey the money as soon as possible as the 
creditors are badly in need of money. 

Yien Loo Ching, the lawyer retained by 
the creditors stated that the late Huang Cho Chiu was 
in possession of many diamonds but there sre only three 
diamonds mentioned on the list of his mcvable propertye 
This has aroveed the suspicion of the creditors. Moreover 
the three dismonds are now mofttgaged to others. The 
lawyer called the special attention of the Magistrate 
to this matter. One large emerald which weighs 327 
catties and is worth more than $100,000 is deposited 
at Liu Pao Ken's place. The liquidators ought to 
pey special attention to this emerald. 

The Magistrate ordered the liquidators 
to carry on dm accordance with their reporte The 
case will be heard again. 


De Se Ie Montgomery 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 

The Eastern Times and other local newspapers 
publish the following renorts= 

The case of misapnrropriation by Chen 
Ts Zien, the Manager of the Shanghai Day and Night 
Bank,w2as heard in the French Mixed Court yesterday. 
Hueng Shen Tsoong, son of the late Huang Cho Chiu 
acknowledged the signatures which appeared on the 5 
cheques « They were cashed from the above mentioned 
Bank on the day of the Huang Cho Chiu's death. 

Huang Shen Tsoong, son of the late Huang 
Cho Chiu and Chen Ts Zien, the Manager of the Shanghai 
Day and Night Bank were released on Bail. The case 


has been suspended for 7 days latere 


De Se 1. Montgomery 


May 18, 1931. Afternoon Translation 


MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 


The China Times and other local newspapers 
pubdlisif4the following report on May 17%- 

The case of misappropriation by Chen Ts Zien, 
the Manager of the Shanghai Day and Night Bank was heard 
in the French Mixed Court on May 16. Wang Ts Yuan, 
representing the Van Tsung Financial Syndicate, reported 
that the late Huang Cho Chiu borrowed more than $300,000 
from the Syndicate against his title deeds. They are 
not acquainted with the signing of cheques by Huang Shien 
Tsoong, son of the late Huang Cho Chiu. Tang Nee Kung, 
lawyer retained by Huang's family, stated that Wang Ts 
Yuan, representative of the Syndicate, must have been 
present at the time the chsques were signed, otherwise 
Huang Shien Tsoong dared not sign the cheques. 

The liquidators claimed that certain pages 
of the account books of the Shanghai Day and Night Bank 
are missing and the account books of the Kung Fah Kung S 
are not the original. 

The Magistrate ordered that Huang Shien Tsoong 
be granted bail and the case was remanded for further 


hearing. 


De Se Ie Montgomery. 


May 29, 1931. Afternoon Translation. 
L.ISCELLANEOUS 3 


THs AFWAIRS OF THE LATE HUANG CHO CHIU. 

The Eastern Times publishes the following 
reporti= 

As the Great World Amusement Resort represents 
the biggest asset of the Kung Fah Kung S, the Court auditors 
are planning to sell it in order to repay creditors. 

It is reported that the Sun Li Company (PH % af 
is ready to accept lease of the Resort for 6 months for 
a sum of $10,000. The Company has formad a cormittee 
with lr. Wang Chin Yoong as chairman. It is almost 
certain that they will make a contract with the liquidators 
on obtaining the approval of the Freneh Mixed Court. 


June 5, 1931. Afternoen Translation. 


MISGELLAMBOUS 3 


The Ohina Times publishes the following 
correspondence written Fu Zien Kees- 

Several mon have elapsed since the 
liquidation of the Kung Fah Kung 8 eommenced but the 
preceedings are being carried out exeesedingly slowly. 
The Great World Amusement Resort has been leased for 
eix menths. Hewever I, being a crediter, am very 
anxious over the question of selling the said 
amusement resort. I do not known whether the lease 
will be extended or net. 

It is earnestly hoped that the auditors, 
who possess the power sell the property, will 
pay attention to the pitiful sondition of the creditors 
and Sim sell the property énstead of leasing it. 
Should there be any deficits, they should ask the 
directors of the concern to make them good. 

Another doubéful point is that the auditors 
have, so far, failed to prosecute the directors of 
the concern. 


ee ee me ee” 


THE SHANGHAI TIMES, SATURDAY. JUNE 6, 1931 
Rc Mek th ELSE teehee 


ANNOUNCEMENT OF 
MESSRS. PAN TCHAO 
PANG AND OU TSING 
FOR EXHIBITION OF 
LATE HUANG CHU 
CHIU'S MOVABLE 
PROPERTY FOR SALE 


/ announces that by the order 
of the French Mixed Court on 
March 13, the exhibition of late 
Huang Chu Chiu’s movable pro- 

perty for sale will be held for ten 
days from June 2 to June 11, 
at the place formerly known as 
The Day and Evening Bank, 
Avenue Edward VII. It also 
announces that the first two days 
of the exhibition will be attended 
by all creditors of The Kung Fal 
Company only and special tickets 
will be distributed to them through 
their lawyers, the, rest of the) 
exhibition will be opened to public! 
for whom there are two kinds of | 
tickets; common and long term 
tickets, are provided. The dura-| 
tion and prices for each kind “i 
tickets, the booking places and 
the classification of the exhibition 
are stated below: 


1.—Duration of each kind of | 
tickets; 
(a) Special tickets are good| 
from June 2 to June 3, 
(b) Common and long term 
tickets are good from 
June 4 to June 11, 


2.—Prices for each kind of sal | 
kets; 

(a) There is no charge on, 
special tickets, 

(b) The common tickets are 
charged 20 cents small 
money each, 

(c) The long term tickets are 
charged 60 cents small 
money each, 


3.—Booking places; 

(a) Day and Evening Bank, 
Avenue Edward VII, 

(b) Pan Tchao Pang and Ou 
Tsing’s office, 41 Rue du 
Consulat. 

(c) Kung Ping Accountants’ 
office, 41 Honan Road, 

4.—Classification of exhibition; j 

(a) Household Furniture; i 
There are about 200 kinds 
of furniture made of dif- 
ferent kinds of wood. | 

(b) Curios: 

’ There are about 400 pieces 
of different kinds of vases, 
bowls and metalware. 


iain abt 


| 


, 1981 
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Creat World Suit 


Seek To Regain $1,000,- 
000 .From. Closed 
“Savings Bank 


Naming a number of well-known 
local merchants as deferdants, a 
group of 3,386 persons, tlie creditors 
of the’ Day and Night Bank and 
the Savings Department of the 
Great World amusement resort, 
sought the return of more than 
$1,000,000 in Special District Court 
yesterday morning. ‘The case was 
adjourned. 


The merchants are directors and 


shareholders of the Kung Fah/: 


Company, which, the petition says, 
controlled the bank and the savings 


,department, which was forced to 


close after the death of Mr. Wang] 


Tao-chu recently ~ 

Also named as correspondents 
were Wang Hsi-chun and Wang 
Hst-yao, the two sons of the late 
Mr. Wang, said to have sponsored 
the ‘company. 

The crediters were represented 
by Mr. Chin Bhi-jen, while Dr. 
John C. H. Wu, Kiang I-ping ana 
Chen Ting-sal, who have been 
appointed by the gry of 
Greater Shanghai: to attend to 
legal aspects in the rehabilitation 
‘of the Icans of thé concerns were 
requested to act as attorneys. 

Judge Chow adjourned the case 
because none of the defendants 
was present at the court. 
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cme li, 1981. Afternecen Translation 
Bae 
SM ATZ ALBA OF TG LATE HUANG CHO CHIU s 


The China Times publishes the 
following reportie 

in en interview with a reporter 
of this paper yesterday, the two Court auditors 
stated, "In view of the approach of the Dragen 
¥eatival (June 90), we are planning to te 
the crediters ef the Shanghai Day and Night bank 


draft agreement with the Shanghai Commercial savings 
Benk for a loan ef $150,000 for a period of three 
months on the security of the Great World Amsenent 
Resort, the Great China Dispensary and the Zien Tie 
Wu Tai Theatre. The repayment will take place in 
the premises of the Yoh Cheng Tobacce Company to the 
south of the Great World Amsement Resort". 


Jane 18, 1931. Afternoon Translation 


The China Times and other local 
newspapers publish the following reperts- 

Messrs. Wa Teeng and Pan shae 
Paung, Court auditors, have negotiated a loan of 
$150, 000 with the Shanghai Commereial oeyines Bank 
and have decided to pay the first instalment of 10% 
to the creditors of the Shanghai Day and Night Bank 
and the Great World Visitors Savings Department in 
the offiee of the Foh Chong Tobaseo Co » Boulevard 
de Montigny, Frenehtewn, between 9 a.m. 4 Pelle 
everyday commencing from to-day (June 18). 


The Shanghai Evening Post & Mercury, Wednesday, June 17,1931 _ 


‘Night Bank Will 
‘Pay Ten Percent 


Depositors To Get Small 


Percentage Of Money 
Tomorrow Morning 


tors of the insolvent Dav 
and Night Bank may draw 10 per- 
cent of their deposiis beginninz 
tomorrow morning from the tem- 
porary office of the Shanghai Com.. 
mercial and Savings Bank next to 
the Great World Amusement Re- 
sort, Avenue Edward VII, Messrs. 
Wu Tseng and Pan Tsou-pong, 
liquidators appointed by the Frencl: 
Mixed Court, announced today. 

With the Dragon Boat Festival 
Saturday, the first settlement day 
of the year according to lunar 
calendar, approaching, Messrs. Wu 
and Pan, in order to relieve the 
anxiety of the depositors, borrowed 
$150,000 from the Shanghai Com- 
mercial and Savings Bank with 
which to pay 10 percent of their 
funds. 

The office will remain open frem 
9 a.m. to 4 v.m., including the tif- 
fin hours. The depositors, howevéy, 
must have their books countersign- 
ed by the liquidators before pre- 
senting the documents to the 
cashier, Messrs. Wu and Pan an- 
nounced. 


The Day and Night Bank, the 


z 
3 
H 
5 
: 
: | 
¥ 


/ foe 


fa 
x ’ 


C 


\) 


ax? 


—— 


July 13, 1931. A@terneon Translatien 


ZMB_ARTAIEA OF THE LATS HUABG CHO CHEV. 


Messre. Wu Tsing and Pan Zau Paung, 
Court liquidators of the Kung Fah Kung 8 ve 
and Mr. Tan HNyi Kung, lawyer retained by the Huang 
Cho Chiu family, publish an advertisement to-day in 
the Sin Wan Pao and other local newspapers invit 
tenders for the sale of the undermentioned immovable 
property of the late Huang Cho Chiuse- 

(1) A large residence with a plot of land - 
Cadastral Lot No, 547% - measuring mow .713 situated 
at Eo. 250 Avenue Edward VII. 

(2) A large building (the premises of the Do 
Tuh Hospital) with a plot of land - Cadastral Lot No. 
10441 - measuring mew 4.857, situated at the comer 
ef Yates Road and Avenue Foeh. 

(3) A plot of land - Cadastral Lot No. 11204 - 
measuring mow .408, having 7 houses situated at the 
corner of Avenue Edward VI! and Mohawk Road. 

(4) & plot of land - Cadastral Not Nee.4044 and 
tee © measuring mow 14.}22, situated on Jessfield 

oO e 

(@) The premises of the Huang Cho Chiu Hospital 
on Lungmen Road. 

The ot of the above bigeye ses 
take place at 3 pom. 6 in the office o ng 
Auditors, Ne. 14 Seken peed nae 

ESE SSasrwoeae 
The following are the accepted tenders 
which were unsealed on July 8:~ 


2) ae oe 7 Kung 8 Pe it Burkill Road, 
sold ang en or 7 

Hy} Premises and land em Si Chong k a 
sold te Mr. Li Mim Ziang for 932,100. 


(3) Premises built on leased land on Fooehew Read, 
including the Han Wha Leu ig sold te Mr. Van 


ae = fer 9as2, e 
4) Premises built on leased land off Reute des 
Seeurs, Freneh Coneession, sold to Mr. Wu Mei Chun 


for #4, 400. 

88 Wa Tsing and Pan Zau Pa Court 
liquidaters of the Yeh Kang 8, publish a ss; 
advertisement in the Sin Wan Pae and other leeal newspapers 
anneune e of the Foh Cheng Tobacee 6 


te Mr. Chang Shuen Kven for a om ef » 000, 
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EIRENE Gey «= Trenslation. 


The Ghina Times and other lecal newspapers publish 
the fellowing reportt- 

With referenes to the liquidation of the King Fah 
King Ss, the ease was gain heard yesterday & the French 
Mixed Court. 

’ Pung Yue, a lawyer, representing the creditors, 
reposted that he and ancther lawyer were present at the 
epening of the tenders for the sak@ of the property. 
However Kuh Ki Jin wm applieant illegally drove may Me 
Zan Kee, another applicant ,upen learning that this latter 
had effered 50, more for purehase of one of the 
estates belonging to the late Huang Gho Gui , fhe 2 Court 
auditors failed to stop this illegal aetion. 

Kieng Ih Ping, a menress, Seneee se that the sale 
of the property by tender be cance in the interest of the 
ereditors. 

istrate Kying granted the request and has 
iasued an order cancelling the sale of the prpperty by 
tender on both occasions. 


-— we 
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ee 
July 20, 19351. Afternoon Translatione 
MISCELLANEOUS. 
AFSAIRS OF THE LATE HWANG CHU CHIEU. 


The Shun Pao and other local newspaperss 
publish the following report:- 

The decision made vy the French Mixed Court 
in connection with the responsibility of the Yae San Tau, 
and other share=holders and directors of the Kung Fah Co., 
the living expenees of the late Hwang Chu Chieu'ts family, 
the testimony fee of the Wan Chung Financial Syndicate and 
the fees to he issued to both court auditors representing 
the creditors, was opposed at a meeting held yesterday by 
the various lawyers representing the creditors of the 
Kung Fah Co's Day and Night Bank. 

They decided to request the Court for a re-hearing 
and will send a letter to the auditors asking them to bring 


about a complete settlement of this case as soon as possiblee 


Tuly 23, 1931. Afternoon Translatien 


(5) Premises and land ef Huang Cho Chiu Hospital en 
Lungmen Read 
New Kwen PUNE cnnv esses Teene 


Yah Nyi Kung 6, 500 
Ling Dah Hai 9000 
Pan Min dhumg 2,500 


(6) Premises en Bast Seward Road 
Chen Keng Yuccevccccccce of 60,000 
(7) Premises ef the Wen Zien Bath House 
Liae Ping Cheng. ..ccocce e118 
Yang Shung 72, 000 
Hai Chong Kung 8 368, 000 
Yah Hyi Kung 8 ¥52,000 
Nene of the above tenders have as yet been 


aceepted. 

I hereby declare that I am the liquidator 
of the late Huang Cho Chin's property for the purpose 
of meeting the liabilities inourred by late Huang Che 
Chiu, and that Messrs. Wu Tseng and Pan Zau Paung, the 
twe Court auditors, have been ordered by the Frenah 
Mixed to assist me in the work only. These gentlemen 
are liquidaters of the Kung Fah Kung 8. 

In the interests of both the creditors and 
the Huang Che Chiu family, I have to declare that any 
attempt made by these two auditers te auetion or sell 
ee eee SE See See SES SEES PRAT ERE EE Oe 

wledged. 


Jaly 235, 1931, Afternoen Translation 


a meeting on the night of July 212 to di s the matter, 
The meeting was presided over by Mr. 
Chairman, and a resolution was pass 
Place en record its feeling of in 


rburn's dispppearance. 
Further the reselution sta it considers the belated 

hte HA the National Gov ent to be an affront to both 
the British Government intelligence of the British 
peeple, that it resent# the action of the National 

te avail itself of the eo-operation 
ef the British Aut}Srities and urges the British Government 
to adept effectiy® measures to secure an exhaustive 
investigation the affair, The resolution coneludes 
of the Thorburn case by the Chinese 
Authorities #nly serves to s the conviction that 
which the Natio Government are prepared 
te offerAn conneetion with the préposed abolition ef 
extraterritorial privileges are worthless. 

It is quite obvious what their motive is. 


THR _ABTAIRS OF THE LATE HUARG CHO CHIU. 


Rr. Tam Nee Kung ( ), lawyer 
revained by Huang Cho Chiu's family, publishes the 
fellowing advertisement in the Sin Wan Pao and other 
loeal news paperste 

On behalf of the Huang Cho Chiu family 
as liquidator ef debts owed by the late Huang Cho Chiu, 
I hereby report the following results of the unsealing 
ef tenders on July 16t- 

(1) °fsu Tee Leo” building and land = the residenee ef 
late Huang Gho Chiu. 
Beng Chu S@eeeessecveeecccs 6, 000 
Yah Nyi Kung Coccccccccccce 1,000 
Kuh Chi Sung 1,100 
(2) Premises and land of the Deng Teh Hospital om Yates 
. 


Yah Hyi Kung & occccccccccce 0, 000 


Kuh Ghi Sung 01,100 
Kno Van Bang 00, 000 
Pen Min Sung 8, 500 
Tien Chi 68,126 
(3) Premises and land at the cerner of Read and 
Avenue Edward ViI. 
Yeh Mung Becccccccccccces o TOO 
Saw, Teh ae0 
Ting Chi Hong ae 
Pan Min Slumg Bee 
Shing Kee aaé 
tung Kee pt pe 
(4) Premises and land of Yoong Ghing Lee Alleyway on 
Jessfield Reed. 
Yeh Ryi Bammg Bocccccccccccces G1, 360 
fai “ne Seas ee 
Cong Sing 48, 600 
Yeong Ghuang Coe 


3d.S. |, Mongar ky 


daly 28, 1931. Afternoen Translation 


a 


XME_ARTALRA OF THB LATE HUANG GHO GID. 

The follewing report appears in the 
@hina Times and other leeal newspapersi- 

Mr. Ten Nee Kung, lawyer retained by 
the Huang Ghe Ghiu f » haw submitted a petition 
to the Freq: Mixed Cou ebjecting to the disposal 
of Huang Gho Chiu’s property by sale instead of 


tenders. 

The petition refutes the repert ef 
Messrs. Wu Tseng and Pan Zau Paung, auditors, whe 
were ordered by the Court to assist lawyer Tan in 
the liquidatien of Huang’s property. 

The petition alse states that corruption 
is unavoicable in the prosess of sale, as for instance 
in the case of the sale of the Great World Amsensent 
Resort which is the biggest enterprise conducted by 
the Kung Fah Kung S. Creditor-lawyers and the 
auditors are originally decided to dis e of thig 
resort by auction fixing the price at $1,250,000 
but it was sold fer $700,000 in some underhand mamer. 
The money will be paid by instalments. 


July 31, 1931. Merning Transiatien 


THR AFFAIRS OF THE LATE HUANG CHO OHIV. 


The China Times and ether lecal 
newspapers published the fellowing on July 30:- 
Yesterday afternoen the case ef 
the liquidation ef the Day and Night Bank and the 
Great World Visiters Savings Department was again 
heard at the French Mixed Court. 
° Mr. Pam Zau Paung, ceurt auditer, 
reperted that the change in liquidating the estate 
auction had been made and stated that the list 
mg the values ef Huang Che Chiu’s mevable and 
immovable properties which was cempiled by lawyer 
fan Nee Kung, representing the Huang femily, and 
showed the value asbeveral millien dollars, was 
discovered te have been ealy overestinated. 
Lawyer Nee Kung uested the 
Geurt te reseind the ceourt’s deeision of July 18 
regarding the sale of certaim ef Muang Che Chiu’s 


preperties. 
The erediter-lawyers informed the 
Geurt that they agreed te the disposal ef Muang‘’s 
preperties by advertising in the papers. 
Magistrate Chuan “hiang passed a 
Gesision rejecting lawyer Tan Nee Kung’s request fer 
the cancellation ef the court decision ef July 
ané alse instructing auditers te advertise Huang 
Ghiu’s preperties fer sale in the newspapers. They 
will be seld te the highest bidders. The auditors 
were alse ordered te investigate if any of the property 
had been cencealed by Huang’s fanily, 


Shanghai em their werk ef liquidating the Kung Fah kung 
its subsidiasy enterprises end the business shops 
by the late Huang 


es latter were selely ceondusted 
Gaiu. The Durcem has ordered 
éeal with this werk in a just er bs 


, 


esver the liabiii 
Gpeat Verld Vieiters Sevings Department. 


D.S.I. MONTGGMERY 


August 3, 1931. Lorning Translation 


MISCELLANEOUS 


THE AFFAIRS OF THE LATE HUANG CHO CHIU. 
Messrs. Wu Tseng and Pan Zau Paung, 


Court auditors, announce in an advertisement published 
in the China Times and other local newspapers that 
commencing from August 15, 1931, the Branch Office 
of the Shanghai Commeroial and “avings Bank at 
Boulevard de Montigny will be requested to pay thu 
second instalment of 10% to the creditors of the 

Day and Night Bank and the Great World Visitors 
Savings Department as the result of the sale of the 
Great World Amusement Resort for $700,000. A sun 
of $150,000 is to be deducted from the $700,000 for 
the relinquishment of the loan negotiated from the 
Shanghai Gommercial and “avings Banke 
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October 21, 1931. Afternoon Translation. 


iI SCiz 10U8 « 


AFFAIRS OF THis LATS HWANG CHU ClilaU. 


The Shun Fao and other local newspapers publish 

the following reports~ 

In Gonnection with the closure of tiie Shanghai 
Day & Ni:zht Bank and the savings Department of the vreat 
World kesort, the french sixed Court passed « decision to 
commission van Chao Ban ( ) to take charge of the 
liquidsutio: of tite accounts and refuted tie aeeusatéon 
phaaintiff's accusation against the derectors ang shareholders, 
Lessrs. Yeh Jen Dau ( ) and others. ithe lawyers, 
Yien Lu Ching ( )}, and colle,:ues represent&mg the 
creditors, ceclured tieir dissatisfaction witi this verdict 
and BFW avpealed to the former lrench ]:ixed Court for ree 
trial of tlic case. 

As the exel'rench ].ixed Court wos surrendered 
to the National Government which estavlished tie 3rd Branch 
High Court in its stead, the case was heured by Judie ''se80 Chen 
Hai ( ) of that court at.2.30 peme yesterday. ‘The 
lawyers representing the creditors were first questioned 
regardin;; the totel sum of the credits and the cmount of 
money to be aocounted for, At the same time, they were 
informed that, with regard to the question of reuponébility 
of the dircctors and shareholders, another group of lawyers 
consisting of br. C.C.Wu and his colleyues, representing 
some 5,586 creditors, had already lodged an appeal which was 
tried once by this Court. They were therefore asikea if 
they propose tc keep pace with this lutter party of creditor 
lawyers and lodge an appeal on the questione They replied 
explainin;; that tuey were the party of creditor lawyers who 
first took tne initiative by denanding an appeal, consequently, 
they @re the responsible lawyers in the dispute. The 
three major clauses of their appeal are, Wize, 

1. The question of responsibility of the dircotors and 
shareholders of the Bank end Resort's Savings Lepar tment, 
kesers. Yeh San lau and others. 

2. The verdict of she ex-French hixed Court to appropriate 
$20,000 from the amount of the credit as lawyers 
expenses for the late Hwang Chu Chieu's fanily, which 

was @ppored in general by the cpeditors,. 

Se The verdict of the ex-Frenoh iiixed Court tc draw 
$40,000 from the emount of credits for living expenses 
of the late Hwang Chu Chieu's favily, which claim 
was also disapproved of in; eneral by the creditors. 

After submitting a request to ap;eal for these 
three general principles, the above-mentioned lawyers representing 
the creditors, were asked by the Judge to furnish full detailo 
i a appeal within twenty days when the case will be tried 
Ne 


Hovepber Ut, Liile ad Lorin; ‘reilations 


Whe vin ruc .e0 RBA [cher 1le@d.ul BUWS;_, ers 
publish te follewing report .- 

rellowiic tne tekruptcy si the ocy 3. Aight 
Ddenr enc the dvent orld Viritors caving venartaent, 
the coperty of tue iste hunny Sho Chiw wes ordered by 
she defunct ‘ruonch -ixed wourt iv be sold hy tonder. 
2 Tar, the affair hag not yst deon terminatede 

‘he vase aces bufer: Judge -ong Vi “aun, of the 
fad wtuawghab ocecisl odatrict® court, who informed the 


lawyers «§= tic cresitorg thet the husrin, Vos thased on 
the jJucuuent vaseed 2n July 29 tne defunct -reach 
¥imed Court onc Bad becR spc wit Vee object 


epened 

ox solving thu -vuestion of selling by tender all the 
fesnovnble roperty :f tis lete mueng Che Chie whit 
gale woul: noi affect the cradi tore, Die .ork than 
questiined i.wyer Ten tee cunt, acti. ah nehedf 0: au ng 
is Chiu's frenily, «Hether 2 mt all Fo tiomy'a omuper ty 
hed heen reporteds 

Lewyer Tem fee <ung ruplied thet aun: Ie @ 
giscw < real vetate st cangeh.w bot ..8 :reditors Uiure 
land Sdled an actions the Belemee $ wu. -recocdus Trem 
the sale oi the estate, efter eettling the cruiitors at 
Yoneegnow, will bo transferred to hangnale 

uestioned whether the -roperty 1 ih: . whlic 
oammetry was owned hy the late imeng cho chiu, Lawyer Tan 
raplied that the deceased had a akuare in to avererw, ana 
had acted &» srnagere This peint ootli he def eT 


ox this vemetryes The heuges ef the usn ing Thestre, 


DS. or Fray 


becawber 3, 1931, Afternoon Translation. 


The tin xuo Fao and other loce] nowspapers 
publish the following report se 

Yollowing the bankruptcy of the Lay & Night 
wittke, Ui ivmmer Framch i.ixed Court ordered sun and Wu, 
Whe vourt aucitors, to liquidate the preperty of the — 
Sank, cf the .umn Feh sun: S and of the late Muang Che 
chive The Court cecountantsa subsequently uisocovered 
that yeveral hundred agtties of jade ston: :o the yalue 
oi cver g1,C0U0,000 veluning to Huang had been entrusted 

(to Liu £0 Kun, &@ gem merchant, to be cut upe Liu 
Wes surmonec and attended the hearin: of the defunct 
seconch iixod Court on July 8 at which an urder was made 
foi the jade stcnes to be handed over to *}.< Court for 
disposals 

the case cass up for further hearing yesterday 
in the 2nd Shanyhai special uietrict court. Li Dah 
weda represontative of Liu .'ao. “unc, handed to the Court 
Bll ihe stones cntrusted by the jeceased to Liu, and stated 
that won, soon, Nyi was also in possession of a quantity 
of jade stones belonising to huange 

song veong Nyi, &@ jewellor, stated that 
sonetime in Jebruary 1930, the lute Muang Cho Chiu handed 
him abeut sixty oatties of stone to be cut up and that 
the transaction had been settled. 

Yen Su Chin, a lawyer sotin,, on behalf of 
the areditora, stated that wong soon: \yits statement 
required an investizetion. 

Judge wong Vi Tsung ordered that tho jade 
stones handed over by ilu .'«o Nani be temporarily placed 
unddr the care of tie vourt, and instructed ian and Wu, 
the audito.s, io 29saserivin whether any mere stone’ were 
in the possession co: tic two jewellers, 
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Tih AFFAIRS OF THR LATE WO. CHO CHU. 


Yu Yar Ching, Won@ siau Lan and ong Yen Soong 
puolisn a joint advertisewent in bie oi ‘un rao und 
yeneY 23Cat Nets vacers torday a.uduncing tna, oWlu. ta 
certais difficulties they ave encountered, tay uve 
PUES 6G Prom the On, GAO oir hl giieatddw wd.end b0CG. 
2S tie .ixeu Jourt of tre “re.c. Sotess10n nas urpol..tved 
wWl uuGitors to séai wit: tne case upd us s.e Social 

ure.u of the wunicioaiity of ureater Suangniai his seat 
Geputies to axe au lauvestilation, tiils matter will 

erearler ve aGéaltl wits oy trie adiinistrative una 
sUuaiclal osrjuns. 


siydidgutor also wisi. 


232 Yoon on0, aN auuitor, puvlis-es un 
wdvertiseuneG amoucia Cie 2:8 na WUE rbue|ell U..4 
dagdivabion oF b..6 onusjiul o.y anu .ignt sana and une 
vitae /OF1lGU Visitors ooVings Sepurbseul cl Lo. request 
vl G.e (Ung Cro Gnu Li slvutios cuinsittee, ous ao ualr 
of Gs aseinvers vl band VU uw 1. tse Lave Lediuned aaa us 
buG wrenuc.: . ixeu vourt nuS wv Jinbea so wuuitors to 
unudérvuane tie Ligatiaavion, .¢ sas redgilnva anu nandeu 
over ull GucWuents, etC., to Cie auditurs apyvisiveu 
by t @ axed vVourt. 


re 


Mm@ W3u5 wd con sig lidatlon sa..dctls¢e called 
au urgeit weeting at 6 pew. Jusuary 27 but as only 
cMan bi Jayg, C1leh sen ‘ao ana Bau Caun Pi were vresent, 
e:.2 weetin, Was not ela. 
»Pe fuau had lisurisea u re orter of tie 

Wa <Urks »OWS acency Gis the regiguation of fu Tan Uiinyg, 
On, dl. an ana Jon>s fei suong Was uue bO vig Purnauabscn 
to six srediters vroups a.a@ to tie diflere..ves of views 
BuINygst t.cse crealtors. Ib i3s nuyea tna. their 
resignation will orinyg unanimity ationgs, tec creulitors 
and Wio Will sena representatives to co::fer Bat. vue 
Sonuulttee. ir. Cuan aaued tiiwt if tne vouw.ittee were 
Gissobed, it would cu se w.reatl suirering vo the crecitors. 
.T. ituang cho Chu's family is persuading fu Yan ving, 
‘Oug Slau Lan acd Wong Len S:onyg to witharaw t.eir resiguation. 


aera di 


pare ihn) Py. V2 tery yd cers tere eR sete 
oe gh SV adste At Lise dost. a9 WWaia CS er. 
sed Il Ee fin nt an ea Sc eee eee ee ee Sa Se 


Mae Sl. an ruo wid other locai nevs ayers 
gaviisi. tue Tollowin,g reporté- 

a reporter of tue Joo Sung “Moen liews Agency 
Jeo lerday Called on Dan suu., Tsla, @.isr of the sjoui.l 
area oF tne aunicioutity of sreuter jnwignn.l 29 
eeqgilre govus t.e@ lijuication sf the Jnangnui Du y wid 
1gnb Sarai. 

i2 Was lnuforged tauws tie object of the 
-WICipalilty was bo orsvect the interests of she 
Gév0siters w33. vl Wiuo.. ate puor peoule ol. us tue 
Cuss Was sel. “eas Wit oy 2 Court, Fie wcamdcivarity 
Hay uOD Ln i JOSTVIOn TO take Ap Uae peblrer. 
SONEVOr, en BOCL a. Survau sad VEEN Lusbructed ty supervise 


F 


vy 


vie Li, alawtlonw waw Ire JOnmn “WW Cains Yung, 
sree slag tafe Sine w1l@h ra ae nian. Tn “ng 


.Pour nvtbea iuvwyers) .ave .ps.ised o. ac. ed Lluwyers 
Por the wevuysivors cree of Snare. Jae Qeyvesreors 


da 
snoula Cail at the offices of these Lawyers to give 
I i 


articulars of “Si:elr Clhailnas easts Poe 2S @ GEV POPs 
Ge GLirees drs did shereteleuerd -f Bue sk: WE. be 
réesyondl vile. SUUTENES are veils wade) Secretly Por tne 


adSe Wa SNAPS LUIS. 
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—~TR_APPAIRS OF LATE HUABO CHO CHLUs 
The Eastern Times publ@ehed the fellewing 


Mee tee Gee cation cee es 
and Pan tau Bang Court auditers, vy Tang Ree Rung 
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tted yeur ter te the Buang’s 

femily. Im reply, °s family states that the late 

Che Chiu owes the ley wad sdheted in gout 
$2 000 OmA set €2¢380,000 a8 yun nave 
let e The sisunder arosé threugh 
en pars te enter into the ascot an ante Sepeett. 
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te shecsing of &oceurte are udder ; Fo Fees ii.d we dave 
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Vig (ORNCCO WRMERB Jo onye, the Uremt oFld i vociert 
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YOure,s ho s the cea: CRA the 
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60 the -e4 Um Finenelel cynéieztee in consequence 
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' 88, 1982. hPc-eraesn trent let Some 


The Culna <ives publiehes the follopivg 


Prepartie 

The Crecitors Comittee of the tay and 
Sight Dank and the Great ‘erld Visiters 3a 
Leper tacats potas | sent ea telogram to the nietrative 
Coumeil and the :inistry of Indus of the Bational 
Goverment with « request that the «unicipeslity of 
Greater “hanghal .nd members ef the “ha a4 Chinese 
Chamber of Cameree be Instruetei to h @ the 
liquidation ef the ‘ug reh “umg 5 and ite substdiaries 
with a view to their reliquishing their obligations 
withis a short period, 

The following fa a list of the interns] 
affeire vf the Yoh ::aag Lebseco rn age which cencers 
fe indebted te the .ay and Richt 4 next caly te the 
late ituang Cho Chiue 

Caphtelevcccccccccccccccscvesccccsccccces 60,000. 
FOOtEPy C1COrccccccccccccccccccvesecesc ch pI. 
( he - ef Chun 


@& 356,830 has beem paid and a 
ert dedt ef 268,980 fe stil] 
e 


eT ee et eresenaisveseenaesetsees eae mmneme 
( e are leans made by 


e 8 this zereunt 
these fa the cash ceposlit 
$@0,000 and in fect only 
are coved the eenpany). 
iu 3 ‘weheang ané@ Yeh ing Cinenes. .$110,000. 


Coeeocesccccccccsenccce gOO8e 


tore 
Dewte owed to the lay end Night dank... pPDe 
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Extract from afternoon :ranslation 2%. 2. 31. 


i IRS OF THE LAY'E HUANG UHO UHIU 


she vhina Times publishes the following report :- 


fhe following is a list of receipts and payments of 
the ureat World Amusement Resort, a subsidiary of the Kung tah 


Kung S, from rebpuary 17 to rebruary 21:= 


Reoeipts. 


Balance DMecrevccccccsaccrevesssessresevscers 5, 717. 276. 

J vlokets BOldecceccccecccccccvcseccccecseccecsecce 1,073, 800. 

9 Exchange DALaNCGcccrccccccrcecccecsesesesescccce 10- 000- 
monthly CIGKOts GOldeccccccccccccccsevcccccsccces 10+ 000- 


: s, ‘ tLOKOTS BOldececcccccccccccssccssccvescevsesesece ly 282. 850. 
fl. fea CHAPZOSec-cccceccscccecccseccosescesessere 16. 400- 
mt Lift CNAPBOG.ccccccrcvccccccesseccvccccseccsseg 14. 577. 


te. 

WM. I A Lease of land (Sui Kee) for November $500.728-.% 6891-054 
( ? Advertisement in the uhina Times for Osotober 100-000. 
Advertisement in the uhina Times for December 100+ 000- 
Advertisement in the vuhina times for January % ~ 46.690. 
Subscription to Min Kuo Pao for one year $ 70.000. 

vhien ‘tien Wu Dai rheatre advertisement in 
the Shun Pao 1or Ostober $1, 180+ 700. 

vhien Tien Wu Dai theatre advertisement in 
the Sin Wan Pao for November $ 829. 400. 


palance $5, 072. 352. 


:. SHANGHAI MUNICIPAL POLICE. ......... ... 
af, Special Branch: .S.5e....... Mekenx 
a REPORT 


Subject (in full) Receipts of the Great World Amusement Re: 


—.... to February 21,1951, 


Made by.......DeSeTeMoore. Forwarded by 


_Sir, | 


With reference to the balance sheet for four days receipts. 


_of the Great World Amusement Resort given in attached Chinese __ 
_newspaper: translations,I Bave to report that these receipts 


_figures are the correct translations from the China Times of. 


ent a decimal part of one Mexican dollar, 


a 
ae 
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DAY AND NIGHT BANK 


REPERCUSSION 


Manager And Son Are 
Arrested On French 
Court Warrants 


The million dollar shortage of 
the defunct Day and. Night Bank 
in the Great World, Avenue 
Edward VII, was rgcalled yester- 
day with the arrest of Mr. Chen 
Tze-chien, manager of the Bank, 
and his son, on warrants issued by 
the French Mixed Court. The 
case against Mr. Chen was ad- 
journed in chambers yesterday in 
the French tribunal without a 
date being set for the next hear- 
ing. 

It was reported that the war- 
rants were issued at the instance 
of two chartered accountants ap- 
pointed by the Court to be liquida- 
tors of the Bank. 


In their complaint, the account- 
ants declared that several pages 
of account books of the Bank had 
been destroyed and replaced by 
leaflets bearing false entries. 

It was further stated in the 
complaint that the suspicions of 
the accountants were aroused on 


January 19, on the death of Wong” 


Tso-chui, former . managing 
director of the Bank, whose death 
precipitated the closing of the in- 
stitution. 


Among other things, it was 
claimed that the deceased had 
mortgaged $910,000 vorth of” pro- 
perty to the Bank, which 
mortgage was shown to have been 
wiped out on the day of his death. 

The - complaint ‘further states 
that Mr. Chen, as manager of the 


. Bank, should have been in posses- 


sion of all information regarding 
the Bank's business—and was 
neglectful of his duties if he were 
fot aware of the state of affairs, 


Was, aback, b 
pte 
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one-fourth ef the depositors have so far been registered. 

gly ~ J ea ef deposits is about $2,200,000 or 
vas the members ef the Liquidation Committee 

could net guarantee the safe custedy of the deposits, 


_ about 500 creditors at 2 p.m. yesterday held a meeting at 


the Dong Yui Tsung teashep en Re to discuss 

matter. They elected ene ir. Dien of the Law College as 
Chairman of the meeting. As the number of persons in 

the teashop was too large, it was feared that their presence 
might lead to accidents. Those present then elected five b Al 
representatives to ask the Shanghei Chamber of Commerce for 
the use of its premises as a meeting place. 

representatives ap hed Zung Chun an officer 

in the Chamber of Commerce. Zung replied tnat he could not 
grant permission because all the members of the standing ~- 
committee of the Chamber hag already left. As the five 
representatives were about to leave the Chamber Building, 
the majority of the creditors reached the Chamber. This 
caused Zung to grant the use of the hall. 

A meeting was then convened. Tsu Tse Ping, who 
was elected chairman, said:- 

"The liquidation of the Day and Night Bank will 
seriously affect the livelihood of common people. It 
is not knom whether the liquidation is lawful or not 
and whether or not it will ir the interests of the 
depositors. I hope that all creditors will unite to 
bring about good results.* 

About SOO persons were then registered with a total 
Claim of about $100,000. 

A sg sional committee was formed to look after 
the interests of the depositors. Representatives were 
elected to ask the standing committee of the Chamber of 
Commerce to lease a room to be used as an office of the 
provisional committee. The meeting terminated at 6 p.m. 

A reply relat to the lease of a room will be 
given on January 22 by standing committee of the Chamber 
of Commerce. 

A number of creditors have entrusted lawyer Pie 
Chia Loh to register themselves and to deal with their 
deposits means of law. Up to yesterday about 300 panes 
i, gigi align Ng r's effice with claims totalling 
,000. It is reported t a meeting will be held at 
@em. January 25 Po poate) im the Central Restaurant, 
‘ te { * ported that pests tending 
8 re e reons pre 
te be lawyers are collect eum of and 50 cents fren 
each depositor’ as registration fee. 

It is reported that at © p.m. yesterday Yu Yah Ching, 
nee) Siac Lai and ether members ef the Liquidatien Coumittee 
held encther meeting with Mr. Ruang's some and sone-in-law 
and Auditer Heu Yeeng Che but no definite result was reached. 


t re 


es | 


fhe China Times and other local newspapers published 
she following report en January 22, 1951. 


At 4 poem. yesterday the remains of Huang Cho Chiu 
were encoffined at his residence on Agenue Edward VII. 

The clothes worn by Mr. Huang cost about $1,000 and the 
coffin is of the genuine "Ying wood produced in 
Ssechuen Province and had cost $7,000. The coffin is now 
lying im the hall of his residence. 

Mr. Huang started many enterprises of which the 
largest is the Kung Fah Kung 8s which owns the Great World 
Amsemont Resort, the Day and Night Bank, the Wen Zien Bath 
House, the Foh Chang Cigarette Company and the Great China 
Dispensary. The Huang Chiu Ts Tang medicine shop, the 
Huang Loong Tai, etc., were also established by Mr. Huang 
alone. He also started the Chiu Poh Medicine Company, 
several land investment companies, cinema theatres, etc. 

He was the chairman of the Great Eastern Dispensary. 
The total number of shops with which he was connected 
cannot be ascertained at present. 

After the death of Ir. yee, the most important 
matter for attention is the Day Wight Bank which was 
used as the treasury of Mr. Huang. 

Yu Yah Ching, Weng Siao Lah, Yuan Lee Tung and other 
members of the Huang Cho Chiu Liquidation Committee held a 
meeting from 10 p.m. on January 20 to 5 a.m. January 21 
but no decision was reached. As kr. had too many 
business connections, a thorough investigation cannot be 
made within a short time. This is the most difficult task 
for the Liquidation Committee. A rumour was once in 
circulation that Zung Tee Zien, Manager of the Day and Night 
Bank, is missing. However Zung Tse Zien has now been located. 
Hsu Yoong Cho, the auditor, has consequently bed be the 
liquidation work in co-operation with the Liquidation Comittee. 
At present the Bank has in its treasury a sum of Tls. 3590 
and $250 in silver, most of which is of brass or sinc and are 
worthless. Por this reason the auditor has not yet taken 

ssession of these dollars. The Great World amsenent 

esort Visitors Sa Department has in its custody a sum 
of $297.75. The auditor has deposited this $397.75 and the 
Tls. 390 of the Day and Night Bank with the National 
Industrial Bank. The safe | Bg set of the gs Big Bight 
Bank has been placed under supervision of untdekx 
auditor and the boxes have been opened by the staff of the 
Bank in co-operation with the Liquidation Committee. Over 
ten articles were taken away yesterday by their qumams omers. 

The registration of depositors was commenced by the 
auditor yesterday in the bank. The place was exceedingly 
crowded with depositors. Pickpoekets made use of the opportunity 
and several persons were relieved of purses. Women and aged 
persons were unable to effect registration. As the number 
ef depositors were too large in number, the policemen on duty 
guarded the iron gates in the afternoon. They would not 
admit a person until one had left the premises. 

On: January 20, 250 persons were registered in the bank; 
the amount of their deposits is $68,000. 170 persons 
registered at the Great World Savings Department, their 
deposits amounting to $69,000. 40 persone registered at 
the Chekiang Road Branch of the bank, their deposits amounting 
to ay About 40 persons claiming $10,000 registered 
at the Bongkew Branch of the bank. ‘The total amount of claims 
registered on that day was $180,000. 

The number of creditors registered at these ae on 
January 81 is 1,250 with claims amounting to $365,000. 

Daring the past two days 1,540 sons have been -_ 
registered with claims amounting to 000. The eee 


single depositor was a person who is claining ¢ 000 
the smallest deposit is $1. It is reported pec 


(2) 


to make arrangements with Mr, W Ching Yoong, ir. 

Chang Sino ling, and Mr. a Yueh Song as they had 

| failed to attend, and to request them to attend the 
next morning. 

8)Phat the meeting form a Mang Euang Cho Chéu Liquidation 
Committee which is to be imaugurated as soon as all the 
members have attended. 

3) That Mr. Hsu Yoong Cho, chartered accountang, be 
appoiated to liquidate the Day and Night Bank and the 
Great World Visitors? Savings Dep rtment. 

4) That other business enterprises run by Mr. Huang carry 

om business as usual. 

S&S) That detailed particulars of ways and means to deal with 

the various matters be discussed at a meeting to be held 
a requested by the Board of Directors of the Koong Fah 
OBPA RY o 
a The meeting terminated at S a.m. the following 
Gaye 


Yesterday the lecal newspapers reported that 
the friends of the deceased Mr. Huamg Cho Chiu had 
arrent i a Committee and that Mr. Wang Ching Yoong, Mr. 
Chang hia te Tu Yueh Sung were amo 
members, Bhese gentlemen had not join the 
Committee, they have published an advertis in the 
mewspaperea to t effect. 

More than 500 sitors registered themselves 
yesterday at the office of Ir. Heu Yoong 0, the chartered 
accountant. From toeday, the registration will be 
conducted at the gemeral office of the Day and Night Bank 
frem 9 a.m. to 5 p.m. eV Gaye It isr that 
the total amount of deposite im the Day and Bight Bank 
is more than $900,000.00. that the total amount of 
deposits in Great World Visitors! Savings Dem rtnent 
ie more than 9000.00. 


b 


THE DRAIH OF HUANG CHO GiIU 


The Shum Pao and other local newspapers 
publish the following article on Ja 21, 19S51:- 

Following the death of Ir, Che Chiu, 
the liquidation of the Day & Hi t Bank and the Great. 
World ement Resort Visitors! Savings Demrtment, 
which were established by him, was begun yesterday. 
The deposits are mostly of small sums and consequently 


the community is oD Spe em ee i a ge to this matter. 
Lygut Lopie~ and Bight Bank and 


the Great Wor sitors? Ra. yartment suspended 
business yesterday. The staff are now looking into 
the accounts. A notice of liquidation issued by 
Mr. Hsu Yoong Cho, chartered accountant, is exhibited 
at the gates of these two places where crowds of people. 


are — from morning ye t and many persons 
shed tear er reading the not 

8 at on of ei teen Yesterday 
crowds of Av. Edward Vll, the 


office of Ir. isu Focus Cho, chartered accountant, for 
registration. Ome of the creditors has informed 
somebody that the chartered accountant has not said 
Gefinite regarding the liquidation and therefore 
the creditors will form an association to look after 
their interests. 
8 - Yesterday afternoon Mr, 
Yu Yah Ching, hao Lai, Mr. Yuan Lee Tung, and 
Mr. Wong Yien Soong went to the home of the deceased on 
Av. Edward Vl1l and discussed with the chartered accountant 
end the relatives of the deceased ways and means to 
Geal with the situation. The discussion lasted from 
4 p.m. to 7 p.m. but mo decision was reached. The discussion 
was continued at 9 p.m. A meeting of the Directors 
of the company will be held at 3 p.m. to-day. 
Laite Conversation:- Interviewed 
mg Lai, Chairman of 
gh cemerce, made the £011 statement :- 
e Huang 2 8 @ was engageé in many 
business enterprises and thousands and thousands of 
prsons depended on him for their daily bread. His 
unfortunate death will certainly create a great maio 
the people, and for this reason I others 
will maintain the various business enterprises of Mr. 
Ruang so that his death may not affect the livelihood 
of a large mumber of pe@scns. The 14 tion 
of the Bay and BE. Bank and the Great World Visitors! 
ae has ee and definite measures 
will reached Before 
When questioned the depositors will be 
affected, Mr. Wang said that he could not one a reply 
to this question as yp liquidation was Bas 11 in aI” sa preszese. 
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The Shun Pao and other local newspapers publish 
the following advertigments on January 2l?- 


Chi Yi Tu Yueh and Siao 
ubli e fellew ver t e n Pao 


end ather loc newspapers?- 


We find from the papers that our names have 
been included in the list of the late Mr. Huang Cho Chiu's 
Liquidation Committee. Though We are itimate friends of 
the late Mr. Huang, we have had no connectiong with his 
business and enterprises. Moreover, we did not attend @ 
the Liquidation Committee Gonference. 


To all creditors of vie “ee = Night Bank 
and the Great Wor sitors Sav s De te 


Pery get 4 Creditors are requested to attend the discussion 
meeting which will be neld at the Dong Yui Tseng Teashop, 
Fokien Road, at 2 pem.e to-day. Creditors are to bring 
along their pass=books. 

By order, 

Chang Ling, Eu Vhing Lee, Sinza Road. 


gevertssenent in the Shup Peo, 2174-31. 
Announcement by Auditor Hsu Yoong O,member of 
the Shanzhai auditors’ Association, in connection with the 
liquidation of the Shanghai Day and Night Bank and the Great 
World Visitors* Savings Department. 

Appointed by the Huang Cho Chiu Liquidation Committee, 
I, the Auditor, have undertaken the liquidation of the accounts 
of the Shanghai Day and Night Bank and of the Great World 
Visitors" Savings Department established by the late Mr. Huang 
Cho Chiu. 

For this purpose I have established an office 
in the premises of the Shanghai Day and Night Bank, Av. Edward 
yll. 

I hepeby request all depositors and creditors 
of the Bank and its branch offices as well as of the Savings 
Department to bring their credit certificates within two weeks 
and register their names with the Liquidation Office 
so that we may chek the accounts and decide on the amount to 
be refunded. 

- All debtors are also requested to repay the sums they 
owe to the Bank and the Savings Department within the above- 
specified period, such repayment to be made to the Liquidation: 
Office which will issue receipts. Please mmtx do not delay. 

Auditor's Office, 36 Av. Edward Vll. 
Tel. 16660 e 
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Enquiries into the above subject show that the "Day and _ 
__Night Bank" (>? "--? “), situated at 446 avenue Edward VIT was 
established about August 1921 by the late Huang Choh-chiu (4%), 


_ generul manager of the “Great World” for the purpose of serving 


__ the operators of the "Great World Day and Night Stock Exchange”. — 
| The latter venture proved a failure and the bank Was subsequently 
_ Yre-organized into a concern catering specially for the poorer 
_ Classes by offering a higk. rate of interest and remaining open 

| daily until 8 p.m. Its capital is said to be $500,000.00 but __ 


the actual amount paid up is not known, 


The sole administration of the Bank was in the hands of __ 


feng Chob-aht who employed one Chen Tsz-chien (2 *% ) as 


manager. €§ There are two branches, one at 276 Chekiang Road 


and one at 586 North Szechuen Road. Both of these branches 


have been closed since the death of Huang Choh-chiu on January 19, 
1932. 


_In addition | to the ‘closing of the "Day and Night 3 Bank® 


the "Great World Players' Savings Department (44% iif“ Zar) 


ery of Huang Choh-chiu, 1 has .now ceased to function. 


It is reported that the majority of the depositors are of the 


working class. The Savings Department offered as an inducement 


complimentary tickets to the Great World. The business manager 


has not yet been located, therefore _-particulare can _ 
4G be ascertained at present regarding this inatitution, — ~ 


f ‘ In connection with the foregoing, an auditor named He 


Af 
! ‘a iH) fi; x g Choh (77-7. 7% ), @ member of the Shanghai Auditors’ __ 
Wy) 


&, 
;@* Association, has been appointed by the"Huang Chob-chiu Relief —_ 
Support Committee” to take charge of the accounts of the two 
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Translatio:: of a letter dated January 24, 19)1 26 -. 


4 


4 

from ur. Hsu Rei-yuan (44% 7), Representatives” 7 / 
of the Creditors' Group of the "Day & oe ae re 
and wne "Great world Savings Devartment® addressed 

o the Political Sr: neh, S...Fe 


i Poe Se TeLorn yO. ees ' ‘Phe seers wi” tite 
shove Creditors* Group nave decided to hold = “ca 
BETWEEN < aeive ii Jie” aetie On January 25 
in the Central.estaurant, 459 “onchow sioal, to 
aiescuss relter seatwreda vita a vinvy te instituting 
1cceddings. I nove to reciest jou to send 


officer: to treseive order at this + cc ing. 


BGe Hsu “eieyuan 


Address: c/o Etuie Charlee Tien, 


NOed9 Ave. Ec. VII, Shaninai, 


wey 


Pa teen woe 


a of req’ 7 J 
Extract from the Sinza Daily States of a 25, 1931 


Assault _on the Police 


At 2.30 pom. 24/1/31, a telephone mssage was received 
from No.250 Avenue Edward VII to the effect that creditors 
of one Wong Tsu Jeu, banker, who died recently were saying 
to force an entry into the above address with the object 
of getting their deposits refunded, the crowd became 
unruly and police were called S.I. Ware and C.D.C. 275 who 
had responded to the call were slightly injured, and effected 
the arrest of a Chinese male named Lieu Soong Yuen, who 
appears to be the cause af the crowd assembling, he was 


charged with assault on Police and will appear before the 


Shanghai Special District Court on 26/1/31/ 
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Despite his many shady ventures Hua never had anything 
1 


o do with gambling and opium although he Sgueieenl ai gambling é 
_@g opium, end although friendly with Doo Yueh-shen, Chang —s 


Siao-ling and Huang Ching-yung, he was independent of the 


_Frenchtown geng. __He was not a Faung leader, had no followers _ 


Lak | and consequently did not associate with criminals. Of late 


| he !ad devoted hirself to industrial enterprises and about 


f 
ten thousend were depending on him for their l&ving. 


_In addition to the foregoing projects Huang operated 


| at his own expenses two small hospitals, one on Thibet 


Road and the other on Lungmen Road, where patients were 
_treated free of charge. These two establishments are still 
| in existence and are being run by Huang's son-in-law, Dr. 
_Chong Peh-yung. — z eee 7 
= eS peat a = ww = = — cys 
—— - age Re a ree eo 
Superintendent, _ = 
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the Little World in the City (the latter establishment was _—s_— 
_later sold to Loh Sih Er). As general man-ger of the Great 


_World he without reference to the shareholders, spent the —s_— 


| proceeds from that establishment on other schemes such as 


| Road and the “iu Sung Tobacco Coy, 110 Wuting toad. The 


| business of these companies was prosperous owing to the then ._ __ 


boycott of "Ruby Queen" cigarettes which are manufactured by 


the 3.A.T. He next launched the “Day & Night Bank" and the 


shareholder of about ninety establishments including the 
|Great China Dispersary, 350 Foochow Road, the Great Fastern 


Dispensary, (Peking and Thibet Koad corner), the Huang Kiu Jee _ 


| Drug Store, £85 Chekiang Koad, the Huang Loong Tai Tea Hong, 


282 Chekiang ‘‘toad, the Kiu Sung Cinema Theatre, 111 Avenue _ 


Haig, the Fu Seng Cinema Theatre, 61 Thibet Road, the Kiu Fu 
Drug Manufacture Company, 14 Burkill Koad, the Wen Chuan Bath 
House, Avenue Edw:rd VII, also the Kung Fah land Investment _—s_—- 
Coy which owns houses built on leased lands on Foochow Road, 
Burkill Road, Chekiang Road and Chefoo Koad, 


It is said that Huanm left debts amounting to $3,000,000, 


but tis acco:nts are in such a complicated state that no one _— 


but hir.self could estimate hi 


those who invested money with him are said to be Kamdoo  _ 


(the Cantonese), Yuan Li Tung, Yu Yah-ching, Wong Shiao-lan 


the others are said tc have served on t Committee of t 7 
Bahk now under liquidation. 
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Huang Cho-chiu #.! f who died et 4 pem. 19 


is a native of Yu Yao Hsien, Chekiang. He came to Shanghai 


about 40 years ago. His father was an eye specialist in 


Shanghai and Huang took over his practice on his death. Not 


finding it a success he started a dispensary called the Chung = 


| Fah "Sine-French" (later its nare was changed into the Great 
Fastern Dispensary) on Rue du Congulat where he sold apbrodisiac _ 
nedicines. ‘this came to the notice of the *rench Police with 
the result that Huang was prosecuted and sentenced to be bam- _ 


| booed 


to:ether with a term of imnrisonuent, Upon his release 


from gaol, he removed the dispensary to Hankow Road. We then 


organized a Savings Society called "The Life Protection society" _ 


| in which each subscriber was called on to pay 30 cents annually 


to insure paynient of $100.to his family upon his death, He 


|made money from this society and also from the sale of certain 
"doubtful® medicines of his ovm manufacture which he advertised 
xtensively. He bought the papers of a deceased citizen of ! 
Maceo and secured Portuguese registration which, at that \ 
particular time, wos recognized as an insurance against pro- ee 
secution. About 191] with the assistence of a wealthy man 


|named Ching Ying-san he establiwhed two amusement resorts one: 


( called "Ler Nga Ler" (Nanking and Chekiang Road corn now 
closed) and the pther called the New World. Upon the death _—_ 


\ [ofChing the principal shareholder, Huang declared hineelf 

b\ sole sanager of these establisnments himself. This, however, _§: 

vas strongly opnosed by Ching's widow and Huang was eventuall 
induced to withdraw upon payment of a sum of $100,000 With 

this and money reised from share h W 


Amusement Resort on Avenue Edward VII, French Concession and ; 
is 


es 
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Mixed Court at the request of the two Court auditors, of Chen 
_Tez-zien (PR ER) Manager and Chief Accountant of the Day 
and Night Bank and his son Chen Yue-ching (# wt), a0 
accountant of the same concern. It is alleged that a false 


set of books was produced and that on _the day of his death ~ 


father who was too tai -ieon ~; “Moai Gs Shen-tsoong was also 


charged and all the parties are now released on secutity. It 


_ is expected that if the money is recovered, the criminal case _ 


will be dropped. 


___A good example of the complex dealing of the deceased 


_ Can be denoted by the formation of the Poh Chong Tobacco _ 


_Company . In order to obtain the funds necessary to purchase 


_ the plant for this underteking, Huang borrowed the money from _ 
_ the “Day and Night Bank". The plant (machinery) when pur- | 


chased was mortgaged to the China Finance Corporation for _ 


| taken by the China Finance Company. 


_ $100,000. This business is heavily in debt, apart from owing | 


money for tobacco leaf, the mortgage is still unpaid and ne 
one knows what happened to the *100,000.. est 


__The Foh Chong Tobacco Company's factory has been 


under seal since February 16, 1951 as a result of an action 


Developments are being ciuasie watched. cetacked 


herewith are newspaper cuttings on this subject 
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Kung Fah Company, (not Incorporated), which appears to have 


been a combine of rich Chinese businessmen of whom the de- 


ceased was the leading light. Who the shareholders of the 


_Kung Fah Company were has never been revealed but it would 


_ appear that in addition to Huang Cho-chui they were , Zau 
_Gin-Teoo (#p i= 47), Teeu Zoong-ch ing 6 (4 sh %), Zau Ping-zung, | 


m3 wh), Wang Shiang-foo ng-foe (£ (J é ), Yuan Li-Tung (AME), 
| Yih- Ban-dau (¥ uA), tet 1 de Tai Teai-teal (Rj 1 (R HK ), Chiang Siao- 


| yuan (AFF ), Wang Whai-ping (stb %), Zung Sing-wu (ED) 


and Kao Chiu-don (HK). _ It has however been proved that 


As #) and Zung Sing-wu (Mf ¥ 2) are shareholders in the 


| Great World and the Day and Night Bank, but Yih San-dau was 


not proved to be connected with these enterprises. 


The Court Auditors have established that the baie. 


_ pidiary companies of the Kung Feh Company, in addition to the 


foregoing, are the Wen Zien Bath House (/@ & )70 Avenue 


_ Edward VII, the Great China Dispensary (fA{55) 350 Foochow 
_Road, and the Fek Chong Tobacco Company (‘33 #f)/z)) 110 Wuting © 
| Road. These in turn have their own subsidiaries but to what 


_ extent have not been proved. Of She Soneea tie, Se pally Sgaserns. 


_Which have been bold are the great Chine Dispensary and the 


Wen Zien Bath Housesbut thepurchase price of the former is 


| still owing. The other concerns have been rented for com- 


_ paratively small sums. The stumbling block appears to be on 


one hand the heavy debts of the various concerns and on the 
@ther the chaotic state of the deceased's accounts. 


_An item of interest is however, the arrest on March 


5, 1951 on the authority of a warrant issued by the French 
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Date July 22, /%1, 


_._ ___In connection with the above matter, a section of 


the creditors, composed of depositors in the above mentioned 
_ banking undertakings, took action at the French gee Court, 


_the failure of the twe banks. Up to the present a sum _ 
| @qual to ten per cent of the liabilities of the Great World 


Visitors’ Savings' Department has been repaid, which sum was 


-2 > egpye > gine - 


coe ee 


. Yaised by a mortgage on the Great World Amusement Resort. 


Originally much confusion wee caused by a divergence _ 


a! 


_of opinion among the creditors. Inmediately following the __ 
| death of Huang and the attempted private liquidation of the 


_ two banks, no less than six creditor groups were formed. 
_ Some took action at the Shanghai Special District Court on ; 


_ International ‘Seater whilst others took their case to the 


_-French Mixed Court on the grounds that the twe banking under- __ 
_ takings were located in Frenchtown. This action caused the 
Liquidation Committee, composed of associates of the deceased, 


to resign. The creditors are now working im unison. 


__. ... Tae_Munioipality of Gweater Shanghai, through ite 
Bureau of Social Affairs, took an interest in the matter, but 


|: Ripped: sotanal ee the creditors, and issuing statements 
eee Rhee, Se SAR Ae DRESS eran es Of 257 meget tote he News 
‘observed . __ 


_ It has been established that the Great World “Amuse- 


ment Resort end the Day and Wight Bank are subsidiaries of the 4 


